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Agreement Legalizes Solidarity 


By Jackson Diehl 

Washmgi&i Pan Service 
WARSAW — The government and the 
opposition leadership condoded on Wednes- 
day a sweeping agreement that legalizes the 
Solidarity trade anion and spells out a pro- 
gram for democratic elections and institu- 
tional change that win touch almost every 
area of Pousb Hfe. 
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After more than right weeks of arduous 
’ ■* ■ ' ' * *ed by the 

ik, joined 

Solidarity’s leadership under Lech Walesa at 
a government palace Wednesday evening in a 
formal signing ceremony for the agreements. 
They constitute one of the most ambitious 
initiatives for change ever attempted in a 
Soviet bloc country. 

". In addition to legalizing Solidarity, the 
bloc’s first free union movement, after a ban 
.that lasted more than seven years, the Round- 
table Agreement calls for the creation of a 
system of government headed by a powerful 
president and including a two-chamber par- 
liamenL 

fin Washington, the accord was bailed as 
“a great day tor the Polish people and for 
freedom," the White House press secretary, 
.Marlin Fltzwater, said. He said President 
Bush, who visited Poland as rice 



t “ 


®l- e «;.SaS5 

^>raopaj t ! 
?— 'r- ' 

c ” ^cs as ben 

t.i'pswni®. Ljjj 

ra -s '^ibnsdS 


eat, was “very pleased by the accords 
that have started Poland on this new path 
toward recondlation."} 

The new upper chamber, or senate, will be 
chosen in a democrats election in June, while 
the governing PofiriTUnited Workers’ Party 
and its allies will be guaranteed a 60 percent 
majority in the more powerful lower house, or 
Sqm. The Communist leader. General Woj- 
dech Jarnzdski, is expected to be elected 
president. 

In steps long unthinkable under Commn- 


nist rule, the agreement also provides for the 
creation of legal opposition news media, in- 
cluding* daily newspaper and weekly televi- 
sion and radio programs. 

“We have the feeling that here we are 
dosing a chapter in our history and opening 
another one;" said General Kiszczak in a 
address to the closing session, “Anewhistori- 

Major points of roimdtable pad Page 2. . 

cal chance has appeared for us. The changes 
to which the roundtable is giving impulse are 
a bold and unprecedented action, for while 
they fit within the international trends of 
sotiahsm. they are original, pioneering and in 
content and form deeply Polish," 

A major reorganization of local govern- 
ment is planned, as well as liberal changes of 
agriculture, the legal system, health care and 
housing. An ambitious two-year program for 
cleaning up the environment was agreed 
upon and a new law has been drawn up to 
permit noo-Communist groups to form and 
operate legally in many areas. 

Following separate negotiations with the 
Roman Catholic Church here and in Rome, 
the government also announced agreement 
mi a law that would give the church legal 
status in Poland for the first rime under 
C ommunis t rule. 

Passage of the law by the parliament is 
expected to be followed by the establishment 
of full diplomatic relations between Warsaw 
and the Vatican, the first such diplomatic link 
involving a Soviet bloc country. 

The weak link in the agreement, both rides 
concede, is the plan for Poland’s economy, 
which is hampered by severe shortages, soar- 
ing inflation and a $39 Union foreign debt. 
Solidarity and the government agreed on a 
plan to index wages to inflation, but the 


accord was rejected by the hard-line Commu- 
nist l eadership of the national union organi- 
zation that was set up by the party to replace 
Solidarity in 1982. 

The dispute over indexation threatened to 
precipitate .a breakdown in the negotiations 
as Solidarity's leadership called a special 
meeting Wednesday to debate whether to 
conclude the economic agreement with the 
government apart from the official federation 
of Communist unions. 

Solidarity spokesmen accused the federa- 
tion's apparatus, headed by a Politburo mem- 
ber, Alfred Miodowicz, of aligning itself with 

a dogmatic party minority seeking to scrap 
the Roundtable Agreement 

Despite fears that the schism over 
ic policy would be used by Communist trade 
unionists to weaken Solidarity’s position 
among workers, the Solidarity leadership re- 
solved to sign the accord. “Indexation is an 
important point, but when we put it into the 


context of the whole package it appears to be 
less important,” Mr. Walesa said. 

One key dement of the new economic plan 


will be a concerted effort by both government 
and Solidarity leaden to win Western back- 


ing for Poland's economy, including relief on 

appeal on the debt is 
due to he issued and Mr. Walesa is conrider- 


debt payments. A joint 


ing trips to Weston countries, including the 
United States, to lobby for aid. 

Western diplomats in Warsaw said that the 
Bush administration and the West German 
government have been considering possible 
new financial assistance to Poland following 
the agreement 

The final days of the talks, which saw both 
Solidarity and the government issue state- 
ments criticizing the official union federa- 
tion, underlined the radical realignment of 

See POLAND, Page 5 



General Czeslaw Kiszczak, the Polish interior minister, standing behind Lech Walesa, leader of 
the Solidarity ration movement, at the dosing of the roimdtable talks in Warsaw on Wednesday. 



•b? screen 

asnssai 

u?e 


Kiosk 



TODAY'S 


ERYVnOM 

MSIYESS 
SAGE ('EM 

Appear^ on 

page 22 


KTS 


LEGALSS 

UJJLiHE# 


UaiCmW 


w_ic 


005 




Haiti Declares 
An Emergency 

'PORT-AU-PRINCE, Haiti 
(NYT) — The government de- 
clared a state of emergency 
Wednesday after dissident sof- 
dios broadcast a demand that 
President Prosper Avril resign. 
They blamed him for the 
deaths of four rebd soldiers, 
after a weekend coup attempt. 

The declaration set the stage 
for a potentially bloody con- 
frontation between the'prerir 
deniial guard ami rt^xd troops. 
Armored personnel . carriers ■ 
and 50mm machine guns were 
assembled, at the preridcntial 
palace; loyalist soldiers par 
trolled the grounds. - 


Less Than a Triumph: Castro Upstages Gorbachev in Cuba 


By Bill Keller 

Sew. York Times Service 

HAVANA — Whatever private diplo- 
macy was accomplished during the Latin 
American debut of Mikhail S. Gorba- 
chev, in public the normally crisp and 
charismatic Soviet leader seemed to w3t 
in the tropical presence of Fidel Castro, 
the towering, theatrical and unrecon- 
structed Cuban commander-in-chief. 

Mr. Gorbachev, who arrived in Lon- 
don on Wednesday for the mom conge- 
nial company of Prime Minister Marga- 
ret Thatcher, "win .fikefy pronounce his 
three-day visit to Cuba successful for the; 
formal show of solidarity with his most 
impM^tdiemmtheri^on,'andforthe 


Opening to future di plomatic wwtnre a rn 
a region that the United States tends to 
think of as its own neighborhood Posri* 
My that is all he wanted 

But measured against the expectations 

NEWS ANALYSIS 

of almost everyone else, the visit was not 
noticeably a triumph. 

Those Cubans who yearned for Mr. 
Gorbachev to bring a dose of glasnast 
■and perestroika to tbor island were disap- 
pointed 

Instead, Mr. Castro seized the oppor- 
tunity to. reassert his view that Uberafizar 
non is a luxury for big countries that have 
not been targets of western cdfomalism. 


Cuban dissidents seeking some show 
of sympathy from the Soviet leader who 
rehabilitated Andrei D. Sakharov were 
conspicuously arrested for their efforts. 

Mr. Gorbachev could hardly complain 
— authorities in the Ukraine conducted 
the same peremptory arrests before be 
visited Lvov in February — but the mes- 
sage of Cuban business- as-usual was 
dear. 

If the Soviet leader hoped to use Cuba 
as a stage to project his virion of social- 
ism to Latin America in gpneraL, his mes- 
sage was obscured by Mr. Castro's per- 
formance. 

Mr. Gorbachev repeated his appeal for 
a moratorium on the huge foreign deb t bf 
Latin countries, brut, wary of antagoniz- 


ing the Western bankers be has been 
courting lately, the Soviet leader conld 
not match Mu. Castro’s more dramatic 
bank-bashing. 

Mr. Gorbachev did not even do very 
wdl at the thing he usually does extreme- 
ly well: articulating his concept of a more 
flexible and humane communism. 

His speech Tuesday to the Cuban Na- 
tional Assembly was filled with stiff gen- 
eralities and largely drowned out by Mr. 
Castro’s assertion that perestnaka, or re- 
structuring, did not apply in Havana. 

“If a socialist country wants to con- 
struct capitalism, we have to respect its 
right to 'construct capitalism," Mr. Cas- 
tro Bedared."- : '- ,: " 

The Bush administration, which had 


pressed Mr. Gorbachev for some tangible 
initiative to help resolve the conflicts in 
Nicaragua and El Salvador, did not get 
one. Nor was there any tempering of 
Cuba’s visceral hostility to the United 
States. 

Mr. Gorbachev’s gentle criticism of 
American behavior in the region was out- 
shouted by Mr. Castro’s more impas- 
sioned denunciations of U.S. imperial- 
ism. 

Mr. Castro turned out a vast and en- 
thusiastic welcome in the streets of Ha- 

See CUBA, Page 5 

Gorbachev sank Thatcher planned'*) re- 
sume their dialogue in Loudon. Page 2. 
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Renoir’s “La Promenade.” 

Getty Museum 
Was Buyer of 
1870 Renoir 

_ International Herald Tribune 

^ LONDON — The J. Paul 
Getty Museum has been iden- 
tified as the buyer of an rmpor- 
tant early I m pr ess ionist paint- 
ing by Pierre-Auguste Renoir, 
which was ~sold Tuesday at 
Sotheby's for £10,340,000 
($17478.000) as part of the 
British Rati pension fond col- 
lection. 

Hie painting, “La Prome- 
nade," done in 1870, becomes 
the California museum’s first 
major acquisition in the field 
of early French impression- 
ism. 

It was probably painted 
outdoors. It shows a young 
woman in a white muslin dress 
standing in a garden as her 
mnV companion reaches out 
to help her. 

The sunlight coming 
through the trees and the 
quick sketchy strokes make it 
an Impressionist - work at a 

time when the word, first used 
hi November 1872, had not 
Seen coined and when the 
style was just beginning to be 
developed by Monet and Re- 
noir as the leaders. 

- The picture was last seen at 
an ctvwi at Sotheby's in Lon- 
don on Nov. 29. 1976 when it 
sold for £682,000. The previ- 
ous record for a Renoir stood 
at $8.8 m31ion paid in May 
198$ for “La Maternittf* sold 

in New York. 

— SOUREN MEUHAN 

Business /Flnanca 

Concern is mounting that a 
crisis is brewing in the U5. 
insurance industry. Page 13. 
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Vietnam 

To Leave 

Cambodia 

Unilateral Exit 
Of Last Troops 

Set in September 

By Steven Erl anger 

iVm- York Times Service 

HO CHI MINH CITY — Viet- 
nam announced Wednesday that it 
would unilaterally and uncondi- 
tionally withdraw the remainder of 
its troops from Cambodia by the 
end of September. 

The move comes 10 years and 
three months after its soldiers in- 
vaded that countty and installed a 
new government in Phnom Penh. 

Vietnam had previously insisted 
that a troop withdrawal by Septem- 
ber would have to be linked to a 
political settlement among the war- 
ring Cambodian factions and a cut- 
off of all foreign military aid to the 
three groups opposed to Hanoi's 
ally in Phnom Penh, Prime Minis- 
ter Hun Sen. 

Otherwise, Vietnam had said, it 
would not withdraw its troops, 
which Hanoi says number 50,000 
but U.S. officials estimate at 60,000 
to 70,000, until the end of 1990. , 

In further developments that i 
might help resolve the deadlock in 
Indochina, Mr. Hun Sen said that j 
he would meet his rival. Prince j 
Norodom RHiannuk, in Indonesia i 
on May 2. 

And East bloc diplomats said in I 
Beijing that the Soviet deputy for - l - 
eign minister, Igor A Rogachev, i 
would visit Bering soon for further ■ 
discussions with Chinese leaders’ 
that will include Cambodia as a : 
major topic. 

Vietnam appealed Wednesday to 
the supporters of the opposition, 
guerrillas, most notably China, to 
honor promises to stop all military 
aid once Vietnam withdraws. 

In a joint declaration made by 
Vie tnam Cam bodia and Laos and 
issued simultaneously, the Indo- 
chinese nations reserved the right 
of the Phnom Penh government to 
request furrier “assistance" if ntili- 
taiy aid to the resistance did not 
stop. . .. 

The declaration also said the 
world communities should take re- 
sponsibility for ensuring that the 
Cambodian civil war ends and that 
the “genoddal PM Pot regime" not 
be allowed to take power again in 
Cambodia. 

The Vietnamese occupation of 
Cambodia resulted in a Western 
boycott on aid and trade with Viet- 
nam and a blockage of normal rela- 
tions with the United States. 

The Vietnamese have apparently 
derided that the parlous state erf 
their economy ami the need for 
Western aid and investment de- 
manded an early end to their occu- 
pation, and that Mr. Hun Sen wfll 
be strong enough by September to 
keep his seat if the Chinese can be 
convinced by world opinion to stop 
military aid to the Khmer Rouge. 

According to Vietnamese offi- 
cials, five to seven Vietnamese sol- 
diers are wounded or killed every 
day in Cambodia, and since 1978, 
there have been about 55,000 Viet- 
namese casualties, roughly one- 
third of whom were killed. 

Vietnam also called upon India, 
Canada and Poland, together with 
a representative of the united Na- 
tions, to reconstitute an interna- 
tional control commission to over- 
see and verify Vietnam’s 
withdrawal and the cessation of aid 
to all the Cambodian factions. 

India, Canada and Poland had 
performed a similar role following 

See VIETNAM, Page 5 


Ex-NATO Chief Sees US. Europe Forces Cut 50% 


By Don Oberdorfer 

Washington Post Service 

WASHINGTON — Andrew J. 
Goodpaster, a former NATO su- 
preme commander who helped 
shape the Atlantic «niane^ has 

a halving of U.S. forces in 
by the mid-1990s Under a forces 



w 

The plan was set forth in a study lieutenant General Goodpaster NATO “burden-sharing” and uni- The plan seems to go beyond the 

published by a NATO support said his proposal is intended to lateral U.SL withdrawals from Eu- current Soviet proposal for cuts of 
group in connection with the 40th provide “a prudent and credible set rope. 10 to 15 percent from present 

anniversary of the affiance. of goals, in order to build public Goodpaster plan gpes Tar i f fo 3 

It calls for NATO to announce a confidence and maint a in public beyond^ theNATO proporalin the iSS? iqqo* 0115 ^ 25 percttlt m 
I of “radical restructuring" of support” for the affiance over the recently initiated East-West con- _ t 

ton and Western mflituy nen few years m the fai* of maor ventionnl nuns negotiations in Vi- bv 

« .Europe to roughly « « « ■ -* > hicli cslls f or cutbscks ky becomes a reality in facL General 



negotiated aitback of NATO and levels at least 56 percent befow cur- Mikhail S. Gorbachev, and iutena- both blocs to levels 5 to 10 percent 
Warsaw Pact military forces. rent NATO strength. fied pressures in the West for below NATO strength. 


becomes a reality in fact,” General 
See NATO, Page 2 


Skeptic 9 s Shift , Statesman 9 s Insight on Gorbachev 

Cheney: The Prospect of War Has Receded Kennan: Change Is Becoming Irreversible 


By George C Wilson 

Washington Pat Serna 

WASHINGTON — Defense Secretary 
Dick Cheney, saying he has gone foam 
skep tic to believer in the idea that Mikhail 
S. Gorbachev wants to “reform” the Soviet 
U nion has said that the prospect of war 
between the' superpowers has "receded 
somewhat." 

Mr. Cheney said that Mr. Gorbachev, 
the Soviet leader, appeared geaminety com- 
mitted to restructuring this country in ways 
that lessen the threat to the West, but he 
i that it was too early for the United 
Staff; to reduce nriHlaiy forces in Europe 
or elsewhere. 

The defense secretary, who was consid- 


ered to have a hawkish voting record dur- 
ing his lO years in the House of Represco- 
t a ri ves, s aid that the Bush administra tion, 
in meeting s of the National Security Coopt 
riL was focusing on the Gorbachev initia- 
tives and how to respond to them. He raid 
that the conclusions foam these sessions 
would shape future US. strategic forces 
and overseas troop deployments. 

At the heart of this review, he said, the 
administration was discusring how 
of a threat the Soviet Union presents to the 
West, bow the threat has chang ed and, 
“What circumstances could lead us to be- 
lieve that we could reduce our level of 
vigilance?” 

“Clearly die prospects of conflict be- 

See CHENEY, Page 2 


Washington Pat Seryin Testifying, in the first of a series of hear- 

WASHINGTON — Georgp F. Kennan, “gs on i 1)5. policy toward the Soviet 
an architect of the policy of containment of Union, Mr. Ken n a n called the situation m 
Are Soviet Union, has returned to the Sen- Moscow “unstable and in some respects 
are as an c tat*-grrnm m declare that the dangerous" for Mr. Gorbschcv. But he 
bold policies of Mikhail S. Gorbachev, the added that, whatever happens, it would be 
Soviet leader, are the revolutionary ^Qiriie impossible** to return to the coni- 


epoch in Russia and flu international ten- 
sions it has generated. 

The stature and the message of the 85- 
r-old scholar and farmer diplomat 



tions that prevailed there in previous de- 
cades. 

“What we are witnessing today in Rnsria 
is the breakup of much, if not afl, of the 


Senate 


1 1, H 1 1 


ght an electrifying response from the system of power by which that country has 
Foreign Relations Committee. Its together and governed since 


ibas praised him For his msighU and, 1917 « Kennan said. At another point 
when the hearing was over, jraued with the h e called current devetopmenis “the end of 
audience to give him a long Standing ova- ^ R ll<; <d an Revdution as we have known 

bon — a rare occurrence for a witness 

before a Senate committee. See KENNAN, Page 2 


Ueberroth Is on Verge 
Of Buying Eastern Air 

CempitedbyOtrSuffTrem Dispatches 

NEW YORK — Peter V. Ueberroth and a group of investors were 
negotiating Wednesday with representatives of Texas Air Crap, fra 
the purchase of the strikebound Eastern Airlines. 

People involved in the talks said the sale of Eastern to Mr. 
Ueberroth, former baseball commissioner and chief organizer of the 

was imminent. 



“We have a nanHtfmke deal," a source dose to the negotiations 
said. But be cautioned that all details were not completed 
The sale of Eastern, struck by machinists an March 4 and put into 
bankruptcy court proceedings on March 9, would hrip speed hs 
reorganization and return its planes to the air. They have been 
virtually grounded since pilots walked out in sympathy with the 
machinists. 

The source said that representatives of^ Texas Air were going to tell 
Burton R. Lifland, chief bankruptcy judge in New Yorkfederal 


court, that Texas Air and Mr. Ueberroth's group were very dose to 
completing the agreement. 

A buyout agreement would become part of the reorganization 
plan that would be presented to the court Such pirns require the 
support of creditors; final approval would come from Judge TJflanrf 

Mr. Ueberroth and his partner, Thomas J. Talbot said last 
Thursday when they broke off talks with the Texas Air brand that 
they did not want to pay more than their nrigfnnt offer — $464 
million, including $200 miltirm cash. 

Since then, Texas Air has revived its agreement with the developer 
Donald J. Trump to sell him (he Pj^Ihh ahmtta for $365 milllnn 

A person involved in Mr. Ueberroth’s group has stud that a sale of 
the shuttle did not preclude a bid, which hu m go ahead as fang as 
the proceeds of the-'shuttle sale remained part of Eastern Airlines. 

Harry Jones, the U.S. trustee responsible fra overseeing the 
bankruptcy, said Tuesday that Eastern had xlrwi him to defer 
choosing an eraminw jn the bankruptcy action for 24 hours. “I’ve 
been advised by the debtor that substantial progress toward resohr- 
ing die ttse has been midc. n he said. f yyT. fenrmj 
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Soyiet-British Ties: 


Personal Sympathy 
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On Stalin Revealed Soviets Hedge on Libya Bomber Sale^ 
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Resumes at the Top 


By Craig R. Whitney 

New York Times Service 

LONDON — Mikhail S. Gorba- 
chev, the Soviet leader trying to 
revitalize socialism in bis country, 
and Margaret Thatcher, the British 


charges of British human rights 
abuses in Northern Ireland. 


prime minis ter trying to stamp it 
out in hers, were to resume trail 


out in hers, were to resume their 
unusual political flirtation 
Wednesday with a midnight talk 
after Mr. Gorbachev flew in from 
Cuba. 

The two were to spend much of 
Thursday in discussons at Mrs. 
Thatcher’s residence, No. 10 
Downing Street, with an agenda 
including nuclear and conventional 
forces in Europe, fighting in Na- 
mibia, Afghanistan, and the Mid- 
dle East, and Mr. Gorbachev’s at- 
tempts to remake his country into 
part of what he calls the ’‘common 
European house,” according to So- 
viet and British officials. 

Though the two leaders’ posi- 
tions are far apart on many issues, 
Yevgeni M. Primakov, an adviser 
to Mr. Gorbachev, spoke of the 
“personal sympathy^’ between 
them. An aide to Mrs. Thatcher 
said; “They are able to have a cor- 
dial, even lively relationship, with 
no concession of principle on her 
part at alL" 

Mrs. Thatcher will use the per- 
sonal relationship to underline her 
influential position in the Western 
alliance and to show Mr. Gorba- 
chev that the allies, including the 
Bush administration, respect him 
as a negotiating partner and wish 
him well in his domestic policies, 
according to diplomats in London. 

President George Bush, who will 
visit London, West Germany and 
Paris over the next three months, is 
not expected to talk with the Soviet 
leader until well after that. 

In a gesture on the eve of Mr. 
Gorbachev’s arrival, Soviet offi- 
cials said they would satisfy repeat- 
ed British requests to allow Georgi 
Samoilovkh, a Jewish physicist 


The potential for most disagree- 
ment between the two leaders is 
Mrs. Thatcher’s insistence on the 
need for NATO to modonize its 
short-range nuclear weapons sys- 
tems to preserve their deterrent val- 
ue, even before testing Mr. Gorba- 
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MOSCOW (Combined Dispatches) — Soviet officials on Wednesday 
... , would not deny reports by U.S. administration officials that the Soviet- 

By Michael Dobbs . Although initially the speech was Union had sold hi^performance bombers to Libya. A FanagnMmirtiy }J.>f 

Washington PotfSerjcr a closefy guarded secret, rumors spokesman here said that thc-Soviet Union was entitled to provide for its . 

MOSCOW — After 33 years of about its existence surfaced in the affies* defensive needs. “This is our policy in rdation with UbyaasweU," | s 

sfleuce. the Kremlin ^published Wes ^ it was published in full the spokesman said. Libya has been a mqor buyer of Soviet arms for the } ■ usj2f« c ' 
Wednesday the full textbf the se- “ Jone 1956. In his memoirs, Mr. ^ 15 years. 

cret speech by Nikita S. Khru- Khrushchev accused “some Polish The U.S. officials, quoted Wednesday by The New York Tunes, said : .\i\ - 
shchev denouncing Stalin’s crimes, comrades who were hostile toward the deal involved as many as 15 Sukhoi-24D airplanes that can fly 1,300- \ >.=" : ~ . 

Delivered behind dosed doors at *££ £!*:.*£!** ■* " itbOU ‘ ™ S WOUld ^ ^-V-.VV 

the 20th Communist Party Qm- t0 Westera intelligence ser- abflrty to attack Israel - . A a , -.y- f e> f 

gress. Mr Khrushchev’s “secret v,ceS- The Times also reported that the Soviets bad agreed to refit a Libyaq^ '■ 

speech” has Iona been reszaided as T * le sp^ch was published by a transport plane, a Soviet-built Dyushm-76, so that it could used asap 1 'W &-, ' ' ■ • 

iuSnSewrtkdieKeyS Polijli waiiy, Polilyla in JoN, its aWrefoeSag plane. <VFI. &**»). 

communism. The Soviet leader's fast official publication in a Com- n . 1 • n «, 

revelations about te wedSSir morn* country, attempts Romania Withdraws Jb/DVOy 111 Bntaiff ; 

contributed to the disifiusioranent to publish the speech in Poland and LONDON fReuterel Stan Scare, the Romanian ambassador to. -3* 
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Khrushchev accused “souk Polish The U.S. officials, quoted Wednesday by The New York Tunes, said "V- : ! 

comrades who were hostile toward the deal involved as many as 1 5 Sukhoi-24D airplanes that can fly 1,300- _dfl>V ‘ 1 >.=" t 
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chev’s willingness to negotiate 
rienificant reductions in Warsaw 


significant reductions in Warsaw 
Pact conventional forces in Europe 
beyond the unilateral cut of 50,000 
men and 10,000 tanks that he an- 
nounced in December. 


'V* 

IP 


Polish weddy, Potityka, in July, its aerial refueling plane. 1 urj * «««»») . J tf-; " 

fast offidal publication in a Com- n . wTa.i 1 r< • n «, ~4 ~~- 

mumst country. Previous attempts Kn iTlflTlia Vr ltudlUVS JCillVOy 111 JifllBlff 


Soviet officials said bis position 
was that all nuclear arms, including 
the British independent deterrent 


force, ought to be eliminated from 
Europe. He may raise the subject in 


Europe. He may raise the subject in 
a major speech on Friday. 

After the speech, Mr. Gorbachev 
and his wife, Raisa, will have lunch 
with Queen Elizabeth H in Wind- 
sor Cakle and may invite the queen 
to visit Moscow, something she 
could do only if Mrs. Thatcher ad- 
vised her to accept the invitation. 

Both the queen and the Soviet 
leader are heads of state. A round 
of British newspaper stories last 
December said that London 
thought it inadvisable for the mon- 
arch to accept Mr. Gorbachev’s 
visit to London was originally 
scheduled for then, but he post- 
poned it because of tire Dec. 7 
earthquake in Armenia. 

Mr. Gorbachev’s delegation in- 
dudes his Politburo ally, Alexan- 
der N. Yakovlev, Foreign Minis ter 
Eduard A. Shevardnadze, and Vla- 
dimir M. Kamentsev, a dqraty 
prime rmnister who chairs the Stale 


den to attend the dosed session of beca ?? e “** diould nrt give am- 
the congress on Feb. 25, 1956, at momtlOQ ** aiem y- 
which Mr. Khrushchev delivered **We should not wash our dirty 
the speech. Although it was read linen before their eyes,” he said, 
out to local party meetings in the fa the speech, Mr. Khrushchev 
Soviet Union and other Conrnni- described Stalin as a "sickly suspi- 
nist countries, no official text had ckms” and “very distrustful” dicta- 
ever been published in the Soviet tor who ruthlessly eliminated mil- 
Unian. lions of “honest Communists-” He 

The text of Mr. Khrushchev’s said ^ 13 ? 


In Bean, the West Ge rman Foreign Minis try said it had- recalled rs ‘‘ 

anjbassador from Bucharest to protest rights abuses. V. ‘« .A::T ^ 

The West G erman newspaper, SQddeutscbe Zei tu n g , said titat-aB:^,-^ 1 ^. 
European Community countries would be rec allin g their ambassadors! - 

from Bucharest to protest the rights situation. France recalled its ambas- > 
ifafinr lad mnntli, but a Foreign Office spokesman said Britain did. ug: ; - 

plan to do so. : 'l* ^ 
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COMRADES — Mikhail S. Gorbachev and Fidel Castro 
embraced after the Soviet Umon and Cuba capped 30 years of 
dose relations with a treaty of friendship Tuesday in Havana. 


J ^ ^ ll ‘ 


l UN Sees Threat of Worsening Starvation 


mst countries, no otudal \ax had aousr aiid^^distrustiiii dijcta'- plan to do so- ^ j 

ever been published in the Soviet tor who rutble*Jy dfminated mil- - ::: 

Union. lions of “honest Cbrnmumsts.” He o t* 17 ec . a n_ :! 

The text of Mr. Khrushchev’s **“* 5 Pf”* 11 * 139 3 Papers FflCe SpyCatCher LihaTgeS ^, - - 

speech is indudal in the latest edi- mem ”F s “ “* ^ ccalia ’ LONDON (AP) — The gnvKrnment, which last year lost a three-ye$\ 

tion of the offidal infcmnation bul- comnuttee m the early j 93us were battle in courts around the world to suppress “Spycaicber,'’ a book hy$ ; 

letin of the patty’s pohey-making 311(1 shoi 011 owl 1115 OT - former intdHgeoce officer, has begun contempt of court proceedings - - v 

central committee. Entitled “On < * rs - against three newspapers that printed extracts. ^ 

the Personality Cult and Its Conse- Release of the speech in the Sovi- The action at theBgfe Court in London is against The Imlependeqi, -_?-r 

queoces,” it is the first documented et Unkm follows the publication of and two weeklies, The Sunday Tunes and the defunct News on Sunday/ 

account of Stalin’s purge of 1937- excerpts from Mr. Khrushchev's Interim injunctions granted by the court that banned newspapers ftpa, - 

38 during wbicb he eKmmniwt mfl- memoirs by . a popular weekly publishing extracts were still in force in 1987, when the extracts were ^ L . V-j. • 

Hons of suspected party rivals. newspaper, Arguments and Facts, published, but no longer. : j 

John Laws, representing the attorney general, Sr Patrick Mayfaew, te& ■ “ - 

the court Tuesday that the papers had committed a “grave craternot#. - 

court” and c all™ for “punitive” action against than. He described the; i^Trj' 

rh i«A/)wa TTI /v imi/v fv/v*! former intelligence officer, Peter Wright, 74, as “disgraced and discredit-. V : 

)rS6RIllff ^ICLiVCLFlOTl ed-" The newspapers could be fined or their editore inquisoned. ^ .-^r 
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tries facing food shortages this year Mr. Saouma said that the tries will provide for famine relief is NorlJl EciJUCSt for T^)CS Is RcjCCted" ^ - ^ ' 


der N. Yakovlev, Foreign Minister By Paul Lewis tries faang rood shortages tins year Mr. Saouma said mat thededme meswill provide for famine rebel is 

Eduard A. Shevardnadze, and Via- Mw York runes Service hsts 15 as requiring “exceptional or in production has brought a sharp expected to fall by about oue- 

dimir ML Kamentsev, a deputy ROME After two years of emer 8 cac y esastanoe.’' fall in grain stocks, to about 16 fourth. This is because the donors 

prime minister who chairs the State poor harvests, developing oountrics Bangjadedi, oerceatof annual cousumptioMte pverally bwtet cash sums tor 

Foreign Economics Commission, will experience increased hunaa Ethiop*^ Haiti, Jamaica, Laos, lowest level sued the early 1970s. food aid, and these buy less when 

Mr. Kamentsev is expected to press starvation as their bill forrni- Lebanon, Mozambique. Nicara- As a result, prices have increased grain prices increase, 

for revitalization of Soviet-Britisfa norted food soars bv more than S5 Siara Leone, Somalia, by 40 percent to 50 percent- The amount of free food West- 

trade, which totaled S3.8 bfflion bmi on ^ yeaT adding to the Sri Lanka, Sudan and Vietnam. A fall in grain stocks below 17 cm industrialized countries wffl do- 


WASHINGTON (AP) — A federal judge on Wednesday rtjected 


affair. 


v- 


Last year, the bulk of it in Soviet top United Nations offidal for ag- 
commodity exports to Bn tain, a o- riimlture. 

cordis to Soviet figures. (Ming Ui. global food situation 

Mr. Gorbachev* s c hanc es of sno- u a cause for serious couceni,** 


who has applied to emigrate with 0655 Row seem less certain than the Edouard Saouma. director of the a fomTn^r*4W nrUrarirm am a «««• «n n. ij i fc nr Lriw t 
S2'S™ Vafa ? tbe_ region b^aij recently under 


In Sudan, the rppoitpiw^ paceat to 18 percent of annual nale this year for famine relief in 
serious food supply difficulties consumption leaves the world vul- developing countries is likely tofall 
in the south, where drought and nerable to a food crisis if harvests to about 9.7 miffion tons, compared 
war led to the deaths of an estimat- fail again, the agriculture organize- ^th 13 2 tons last year, 

ed 250,000 people last year. tkm says. This also invariably trig- officials of the organization say 


District Judge Gerhard A. Gesefl said the “testimo ny sele cted feg ^ r V 

presentation distorts the record frtmi the congressional proceedings The- its 


case is winding down now and the motion just filed comes coo late.^- , - •£ 


treatment of lymph cancer. 

British officials said that Mrs. 
Thatcher would express “apprecia- 
tion for the marked Soviet im- 
provement in human rights issues," 


leader was on his way to Washing- 
ton for a summit meeting with 
President Ronald Reagan. 

A British offidal said: “We ex- 


ratioru said that an expectedup- ^ direction erf the United Na- returns for the major grain export- 

turn tins year to grain production dons. Its goal is to move 100,000 ere, including the United States, 

10 ° 1 ™ 8 ? it " 10115 °f food supplies into the Canada, Western Europe and Aus- 

put back m toe with omsumption area by the end of ApriL tralia. 


As a result, some developing 
countries may be unable to main- 
tain last year’s nutritional stan- 
dards. 
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“Over 500 millio n people are unr 


■ 

An article in Monday’s editions ntiridentified a rookesman for Lazard-. 
Brothers in London. Comments attributed to Gordon Johns, who woda 1 
for Kemper Financial Services in London, were made by Alan Saundert; 


1:0. — —• - 


EXtEui 1 "- ~ 


but made it clear dial more would pect to talk about regional issues, 
be required for Britain to agree to such as developments in son them 
attend an international rights con- Africa and the Middle (be 
ference in Moscow in 1991. Soviet rapprochement with China, 

This Hwnand was also naH> by its policy on central America, and 
212 members of Parliament from expect to congratulate the Sovi- 
all British political parties in a full- et' Union on its withdrawal from 
pa y, advertisement in The Times Afghanistan — and the prime nrm- 
of London on Wednesday. Soviet is very much looking forward 
officials said that Mr. Gorbachev to hearing Gorbachev’s view of de- 
was ready to reply to criticism with vdopments in Eastern Europe.” 


j r -r - A caption in Wednesday’s Special Report on West German mhadcritir r“^. 

and to rebuild stocks. Important factors in the declin- Mr. Saouma stressed that while dernourished today and this is go- Ged the troops manning the Lance nrisale. The troops ware Americans, * 

Another bad harvest in the Unit- ing grain pr oduction in wgrtH- the richer industrialized countries inglo get worse, 71 Jamcs_ Ingram, not Germans. In the chart on the turnover of the automobile companies,**"^ : 

ed States or any other major grain- era countries are the severe drought could w eather the current price in- bead of the World Food Program, the figure given for Daimler-Benz is for the entire group, not -the 

producing region would have “very in North America last year as well crease, the developing would an agency that distributes food aid. automobile division alone. . ^ 

serious implications for world food as policy measures in the United need to raise spending on imported In a new effort to hdp the poor ** 

security," Mr. Saouma said earlier States and Europe to curb surplus food from $123 billion in 1988 to and hungry, a gricul ture ministers 
this week. He was addressing a production. S17.6 billion this year to main tain from 35 developed and developing 

meeting in Rome of the Committee In addition, many agricultural the same level of nutrition. About countries will meet in Cairo on 
on World Food Security, which experts, citing a shortage of arable half the increase would fall on the May 21 They are to consider a new 

monitors global food supplies. land in Asia and Africa, warn that poorest countries. plan prepared by the World Food The wrong crossword puz- 

The most recent report by the some developing countries may be At the same tune, the amount of Council, a body set up to review zle solution was published 


m oi ■ 
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agriculture organization an coun- reaching Hunts of production. 


free food that industrialized coun-. world agricultural policies. 
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NATOs Ex-Chief Proposes Cuts 


The wrong crossword puz- 
zle solution was published 
in Wednesday’s editions. 
The sohitioq to the April 4 
puzzle is: 

(Thursday’s crossword 
puzzle is on Page 8.) 
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(Con timed (ran page 1) 
Goodpaster wrote, “the whde se- 
curity structure the world has 
known since mid-century bec o mes 
1 open to a series of major trans- 
forming change." 

Caning the long-term possibili- 
ties “almost breathtaking,” he 
called for focusing on a prospects 
for change in a “xmd-tean" stage, 
roughly by the mid-1990s. General 
Goodpaster also proposed a series 
of preliminary stqcjs to darify. con- 
firm and verify Soviet proposals 
and intentions. 


Bat State Department officials 
said it appears unlikely that any 
next-phase ideas for NATO would 
be far enough advanced by late 
May for President George Bush 
and the other leaders to talk about 
them in any but tile broadest terms. 

A farther European troop reduc- 
tion plan is among the topics being 
covered in the administration's re- 
view of East-West policy. 

General Goodpaster, 73, has 
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TRAVEL UPDATE 


Boeing 767 s Approved for Pacific v : : 

SAN FRANCISCO (NYT) — American Airiines says it has received 

iL. T 7 a i a. _ a a . M is*. 
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ir or more economical to order a 


^ lust call ydSir toll-free number below and tell the 
operator which subscription period you prefer. You may pay by 
credit card or we will invoice you or your company. 

If a toll-free number is not available in your country 
of residence or if you prefer to order by meal, just complete and 
mail the coupon below. 

(Offer valid until December 31 f 1989 far new subscribers only.) 
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r^iiationcd Herald Tribune. 


t &m and verifyScmci proposals been prominently identified with approval from the Federal Aviation Administration to fly trass-Padfc 
and intentions. NATO since he helped Eisenhower routes in the Boeing 767-300ER, which has just two engines and twp 

NATO’s current proposal of NATO’s militar y a™ in p uots. The approval, which American is the first for a twin-engine 

masave cuts in Soviet tasks, artfl- the early 1950s. In 1954-61 General rommereialjet to malm Pacific crosangs. -*■ 

lay and other amveoticHial weacp- Goodpaster served as a key ride in t American plans to use the 767-300ER. on a proposed route from Sjjp 
ons in EuropCf balanced by reduo- the Eisenhower White House. Pres- , osc » Cahfomia, to Tokyo with a stop in Honolulu. Lower fad cons&vp* 
tionsof 5 to 10 percent in toe West, idcot Richard Nixon named him less pflot have made twin-engine airoaft 

has come under criticism in Coo- supreme NATO commander in tncreasmgy p<yular. Ikit recent incide n ts, indading 
gress and by commentators here M69 t a post he held five yeans. ytsi x ot a Boring 737 in Britain after one e n gine failed, have generated 
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and in Europe for offering too lit- 
tle, both In political appeal and 
potential economic savings. 

InqiUcitly recognizing criti- 
cism. General Goodpaster said, 
“The current NATO proposal 
should be suposeded as soon as 
possible by a more meaningful of- 
fer that addresses mid- term goals 
and objectives.*' 

There has been discusaon in 


concern. 


If the major cutbacks in NATO But a spokesman for American doubted that the 767 would poje 
force levels can be accomplished problems. “We’ve been usmg it on trans-Atlantic flights for three yews 
through negotiations with tbe Sovi- with not a single shutdown,*^ said, 

ets, General Goodpaster said in his r ' 

S5££££££3B£ Bad Year for Caribbean Tourism 
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to Western Europe for its own de- 
fense, with the united States mov- 
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NATO capitals of proposing 

broader and deeper cuts in a next General Goodpaster's pnmosal 
phase of the Vienna negotiations, was written for The Atlantic Coun- 


ing to a supporting role “as was 
eainsaeed^Eiseiumwer and oth- 
ers 81 NATOs beginning " 


SAINT CROIX, Vngin Islands (NYT) — Officials said that this yeatfS *^an. ■■ r * 

Caribbean tourism season, never hearty, has been turiied into araasur !# ^ rsc 
^ ^ ^r^afflin^ Eastem Airiines and the widespread cancelktkxi.ef f c f ■> 

its /tights. The US. Yirgm Islands, Jamaica, and Puerto Rico, aksogwiEh ! 
the B a hama s, all are dependent on Eastern flights which now nmnuig at * iaJr 31 ^ 

10 percent of their prestrike levd. ^ 

A month after the strike started, hold occupancy in the 4,400 rooms flf > C:^. e 


which may be discussed in late May 
at the planned NATO summit 
meeting m Brussels. 


vras wmcn tw loe AuanucLoun- the U.S. Virgin Islands was running at 60 to 70 percent of capatfiy 
cfl of the Umted Stales, e NATO -nant of t^5o » 95 ^ ? no^a UfcS 

support group m tins coontry that same is true it. Puerto foco's 7.000 hold mom, ZtfZ k5 


he chairs. 


rame is true m Puerto Rico’s 7,000 hotel rooms, and the Puerto Rico 
Hotel Association estimates the lower occupancy rates will continue tfss 
month. - ‘ *■ 
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KENNAJV: 

An Era Is Ending 

(Contained from page 1) 


CHENEY: 

Less of a Skeptic 

(Continued Cram page 1) 
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it and thought of it in the last 70 tween the United States and Soviet 
years.” Union appear to have receded 

Mr. Kerman's famous “long tde- somewhat,* Mr. Cheney said in an 
gram” from Moscow in 1946 interview with four reporters, part- 
helped generate the U.S. policy of ty because Mr. Gorbachev ap- 
containmenL Since leaving the peared “serious” about spending 
Foreign Service in 1953, Mr. Ken- less money on the military. 

a , ? diDg SchoUr OT Questions that need to be an- 
“i yeu *' swered before the Cold War can be 

* m ° n declared over. Mr. Cheney added, 

tic • ndude v** 1 w* 11 happ™ to die 
* e HI* Soviet forces to be vrim&awn from 
exeaative branch astaking msuffi- Eastern Europe, bow much the 

"f* 1 acc ? rds wth Warsaw P^Slitajy budget wffl 
ri So ^ t y moa for ma ^ ot be cut and how much wanunk the 
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the Soviet Uoioa for major weap- 
ons cutbacks. 

“There have been, in recent 
months and years, several interest- 
ing and encouraging initiatives 
suggestions from the Soviet side to 
which we have been essentially un- 

V - ■ m 
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responsive,” Mr. Kerman said. 
In 1981 he nmnosed that 
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In 1981 he mt^osed that the 
superpowers strive for SO percent 
cuts in their strategic nuclear arse- 
oals. The suggestion, considered 
unrealistic at the time, was later 
endorsed by both gove rnm ents. 

Mr. Kennac described Mr. Gor- 
bachev’s political position in Mos- 
cow as “in certain respects precari- 
ous ” But he said that the Soviet 
leader and his program had been 
strengthened by the remits of the 
recent election there: 




be cut and how much warning the Nk» 

West can expect if s uper power rda- £££, 
lions suddenly cooL ESSSti* 

He said that it was “risky busi- g-y. . 
ness” to make basic changes in the sSSSht* 

UJL posrarc until those and other vlnna 
questions were answered. . wmw 

Zffficn 

“I started out as a real skeptic, MIDDLE EAST 
frankly, about Mr. Gorbachev” £285™ 

Mr. Cheney said. Bnt having 
watched changes of the last few 

years unfold, be said, “INe become 

a believer in the notion that Gorba- Sl SS«jy; to-kw 
ehev wants fundamentally to re- ■ wma * s a, ' Jton 
form Soviet society economically.” ^-'ISaohdo? 

“How all that translates into an SoMH^^mrr! 
altered militaxy posture,” he added, 

“is still an open question.” iS-Sl.' 
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By Michael Oreskes 
■aid Nathaniel C. Nash 

-t ;rt; New Yak Tima Service 

-'WASHINGTON — Democrais 
on Capitol HDl say they expect the 
Hbuse ethics committee to find 
tiat-'Speaker Jim Wright, & Demo* 
otST of Texas, violated several coo- 
gnsskmal rales of conduct in the 
handling of his personal finances. 
.These Democrats said that Mr. 
ighfs supporters are bracing 
fnsdvcs for a committee finding 
ttiat Mr. Wright, die speaker of the 
Horae, failed to properly report as 
gifts a car, a cut-rate apartment 
Ratal and other benefits that he 
and his wife, Betty, received from 
thiir relationship with a Fort 
Worth developer, 
i finding that the gifts them- 
sqvcs were improper would be 
much more serious, but such a find- 
ing is considered far less likely. 

Mr. Wright’s allies were also said 
10 be concerned that the committee 
ri&y find that, in a few cases, the 
ptodeeds from the sale of Mr. 
Wright's bode, “Reflections of a 
Public Man,” should have been re- 
ported as honoraria, winch are 
linBted, rather than royalty pay- 
ments, which are 
-The 12-member committee, 
which began its final deliberations 
Wednesday, has made public little 
mfonnatkm. But Mr. Wright and 
Ids 1 supporters, presumably in an 
effoft to blunt the effect of the 
inquiry, have begun speaking about 
their belief that the speaker will be 
found in violation of some rules. 
This would be the first time a 
:er has ever been so cited. But 
-Wright’s supporters said they 
believe mat the violations can be 
portrayed as minor. Whether (hey 
prove cornet will likely determine 
whether Mr. Wright survives as 
speaker, a post that makes him the 
nation's top-ranking Democrat 
and third in line of succession to 
the presidency. 

A central question before the 
committee is whether the Fort 
Worth developer, George Maffick, 
hpd .what House rules call a “direct 
interest” in iqpslation. In that case, 
the gifts, potentially amounting to 
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Violator 


If the conmdttce finds that Mr. 
Wright violated the ruks, it must 
stxB dete rmine what action to take 

H jrainst frrm 

Mr. Wright would he entitled to 
a public hearing, although support- 
ers say he would probably waive 
that and seek a quick resolution. 
They believe that he would not 
strenuously object if the inquiry 
woe dosed with a letter of criti- 
cism from the committee. This 
might avert the seed to bring the 
committee recommendations to die 
full House, although some Repub- 
licans are Hkrfy to seek tougher 

action. 

The ethics committee, through 
its special counsel, Richard Phelan, 
has spent 10 mouths and more than 
$1 million investigating Mr. 
Wright. Through most of this peri- 
od, the speaker expressed confi- 
dence that the would 

conclude he had newer broken a 
House rale. But lately Mr. Wright 

has shifted grou nd . 

“If I have ever even technically 
violated any such rule, it would 
have been unintentional,” Mr. 
Wright wrote to his hometown pgr 
per, the Fort Worth Star-Tdegraxn, 
over the weekend. Mr. Wright has 
repe a ted this phrase to reporters an 
several recent occasions. 

■ Rand Drops 3 Counts 

A Democratic source in the 
House confirmed Wednesday that 
the parted already has derided to 
drop three of the six accusations 
against Mr. Wright. 

The chaigcs dropped include 
Mr. Wright’s intervention with fed- 
eral banking regulators on behalf 
of troubled savings and loans; his 
intercession with government offi- 
cials bn b ehalf of a Terns ofl and 
gas company; and his use of a gov- 
ernment-paid staff aide to compile 
parts of a bock. 

Remaining before the panel are 
charges that Mr. Wright used bulk 
sales of his book to evade limits an 
outride income from speaking fees, 
and the issues arising out of Mr. 
Wright’s d«Knff with Mr. Mal- 
lick. 

The enmmift aft (*hairmim ) hilian 
C Dixon, Democrat of California, 
said he expected the panel could 
reach some ooodusion in the case 
next week. 



In Chicago, the First Hurrah lor a Second Daley 

A confetti-strewn Richard M. Daley, the newly elected Democratic mayor of Chicago, gets a helping hand from his 
daughter, Elizabeth, as his wife, Maggie, and son, Patrick, look on. With 92 percent of precincts r ep or t in g, Mr. Daley had 59 
percent of the vote against 37 percent for Timothy C Evans, a blade independent, and 4 percent for Edward R. Vrddyak, 
the Republican candidate. He was helped by overwhelming white support, low black turnout and efficient precinct 
organizations that recalled the political army of his father, the late Richard J. Daley, who was Chicago’s mayor for 21 years. 


Washington Mayor 

Asks U.S. for Help 


Cheney Shows the Brass Who 9 s in Charge 
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LIj.” By David Hoffman - 
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v Washington — Although 

w ” ' lent George Bush has called 
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^bipartisan consensus in foreign 
Jgfiey, recent private talks between 

die; administration and Congress 

.q» revising the 1973 War Powers 
TCfscfciwa have revealed posribh 
■intboncflable differences, accent- 
ing to administration and CCmgres- 
■sional sources. 

While some discussions may 
continue, officials said prospects 
-appeared dim for an early compro- 
mise on one of the most nettlesome 
issues of the last 15 
years. iney said basic differences 
‘remain between Mr.. Bush and 
-Congress, and among lawmakers in 
■Both parties and bout chambers. 
'-^’'This doesn’t seem to be some- 
thing that is possible to resolve 
'qiudkly, n said a participant in re- 
efifit discussions between Secretary 
-of -State James A. Baker 3d and 
|GOtigresrional leaders. 

‘/r-in his campaign last year, Mr. 
Bush called for repeal of the resoiu- 
‘tidn, saying it represented an en- 
-Crdachment on the constitutional 
prerogatives of the president. 
Passed ova - President Richard Nix- 
on’s veto in 1973, the resolution 
includes a provision requiring con- 
' Ssional approval for the presi- 
lt to keep UJS. troops in combat 
pr'more than 90 days. 

_‘ ]The meaaire has led to repeated 
'fioriflicts between Congress and the 
White House over such deploy- 
its as Piesideot Ranald Rea- 
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War Powers Issue Stalls 


olicy Effort 

‘ Many 

have declared the resohiti o h; on- 
wOTkablKScm^inctodmgtiieSen- 

ate ^ nHi^jary r^ wimit t M diftf fman ) 

Joseph R. feden Jn, Democrat of 
Delaware, have suggested strength- 
ening thelaw. 

Others, induding the Senate ma- 
jority leader, George J. MhcheU, 
Democrat of Maine, have urged 
that the law be scrapped and an- 
other mechanism be set up to pro- 
vide for cooperation between the 
president and Congress. 

At the outset of his term, Mr. 
Bush expressed a desire for biparti- 
san cooperation on national securi- 
ty issues. He met with a group of 
■ legislator who had urged a new 
effort to avoid the partisan wran- 
gling of the Reagan years. 

The early overtures toward bi- 
from Mr. Bush raised 
ity of some compromise 
on me war powers issue, especially 
since Mr. MitcheH and Sain Norm, 
a Georgia Democrat and the chair- 
man of die Senate Aimed Services 
Committee, have pushed an alter- 
native that would repeal the resolu- 
tion and establish a permanent 
group of congressional leaders who 
would consult regularly with the 
president. 

« 

Shortly after the inauguration, 
Mr. Baker met with a group of 
House leaders, inchtding the roeak- 
er, Jim Wright. Democrat of Texas, 
and the majority leader, Thomas S. 
Foley, Democrat of Washington, to 
explore a possible c omprom ise. But 
recently, sources said, Mr. Foley 
informed Mr. Baker that Congress 
remained badly divided on the is- 


By Andrew Rosenthal 

New York Times Service 

WASHINGTON — The Monday morning 
after he surprised and angered tire officer corps 
by slapping down the air farce chief of staff in 
public for discussing policy with members of 
Congress, Secretary of Defense Dick Cheney 
gathered the Pentagon’s top civilian officials in 
his third-floor conference room. 

He exuded, some of them said, an air of 
satisfaction about his show of power. In his 
dipped, just-the-facts style, Mr. Cheney said 
that he had since met with General Larry D. 
Welch and that they had reached an “under- 
standing.” 

“He was very polite, but firm, and he deady 
felt he had gotten his political mileage out of 
that move,” one of tire officials said. “It was a 
premeditated shot and it served its purpose.* 1 

It was also only one of several occasions, 
albeit tire most dramatic, in the 18 days since 
Mr. Cheney took office in which he has moved 
to assort control over the Pentagon’s vast bu- 
reaucracy. “It set a time for the way the new 
boss is going to operate;” is the way rare official 
pm it 

So far, that tone has mixed Mr. Cheney’s 
much-advertised drive and political instinct 
with a steely management style, “I don’t fed 
like I'm engaged in any kind of struggle with 
anyone fa control of the department,” he said 
Tuesday white reflecting on the rebuke to Gen- 
eral Welch. But “it’s necessary from time to 
time to lay down markers so people know what 
to expect of them.” 

People who have worked with him before 
Ichcw what that means. As secretary of defense, 
Mr. Qreney, 48, is demonstrating the same 
abhorrence of “leaks” and penchant far inner- 
drde councils that were his earmarks as chief of 
staff to President Gerald Ford and as a senior 
Republican on the House Intelligence Commit- 


Mr. Scowcroft was national security adviser, 
Mr. Cheney is a fly-fishing partner of James A. 
Baker 3d, the secretaiy of state, and encouraged 


him to buy a ranch in Wyoming last year. 

“Obviously Baker is gomg to protect his own 
interests and Mir. Cheney will protect bis,” said 
a Pentagon official who knows both. “But it’s 
not going to be a feud like Caspar Weinberger 
and George Shultz.” 

Mr. Cheney’s schedule is packed. Tuesday, as 
cm most days, he was at work by 7 A.M., and 
had 20 events, induding a Rose Garden cere- 
mony and a National Security Council meeting 
on an agenda that would not get him home until 
about 10:30 pjn. 

The pace is not simply a matter of style. Mr. 
Cheney is under pressure to cut S63 billion out 
of the 1990 military budget, to initiate manage- 
ment i m provements promised by Mr. Bush and 
to begin his diplomatic rale in NATO. 

Lower-levd staff members are laigdy barred 


Top Guns 


Mr. Cheney personally takes care of contacts 
between the Pentagon and the White House, 
speeding across tire Potomac River almost daily 
to meet with President George Bush or Brent 
Scowcroft, the security adviser. 

He fits m easily. A dose relationship with 
Mr. Scowcroft dates from the Ford days, when 


New York Tuna Service 

Officials chosen by the administration for 
major Pentagon posts include: 

Donald J. Atwood Jr., deputy secretary of 
defense (formerly vice chairman. General Mo- 
tors Corp.). 

Pad G. Wolf owitz, under secretary for policy 
(ambassador to imfonesift; Mr. Bash’s choke). 

Richard L. Andfage, secretaiy of the aimy 
(moving up from assistant secretary for interna- 
tional security affairs).. . 

H. lawreaceGmett3d, secretaiy of the navy 
(moving up from undersecretary of the navy). 

DonaM B. Idee, secretary of the air force (was 
chief executive officer and president of the 
Rand Corp.) 

GeoneVi 
sdtoMr. 


Legal counsel (legal cotm- 
m he was House Republi- 


whip). 

- David J. Gribbin, assistant secretaiy far legis- 
lative affairs (fonneriy chief of the minority 
whip’s staff). 

Pete Wfffiams, assistant secretary for public 
affairs (was Mr. Cheney’s congressional 
spokesman). 


from Mr. Cheneys convocations, which are 
limited to the principals in tire derision at 
hand; he made ins initial choices for top Penta- 
gon jobs amid tight secrecy. 

One appointment that has caused comment 
in the career corps is that of a trusted cangres- 
aonal aide, David S. Addington, whom Mr. 
Cheney has given the office next door to his. To 
do so, Mr. Cheney moved out a uniformed 
officer and revived the post of special assistant, 
vacant in tire Reagan administration. 

In some ways, the appointments reflect ex- 
actly what the incident with General Welch did 
—Mr. Cheney’s sharp awareness that the exer- 
cise of his statutory authority over the Defense 
Department will depend greatly on his subordi- 
nates and on his relationships with the military, 
the White House and Congress. 

On March 24 when he saw The Washington 
Post, in which General Welch was quoted as 
saying he had talked to influential congressmen 
about the controversy over the MX and Mid- 
getman nuclear numles, the secretaiy seized 
the moment. Expecting to be asked about Gen- 
eral Welch at nis first news conference, he 
derided to respond firmly. 

Later in the day, he drove home the new 
ground rules, calling General Welch into his 
office and saying that be would not allow the 
generals to li get out in front” cm matters of 
policy, even though discussions like the one 
General Welch had were common. But Mr. 
Cheney also told him that the matter was 
dosed, officials said. 

So far, tire reviews are mixed. 1 

“He’s got our attention now,” said a senior 
officer about the public rebuke of the general. 
Like some others, he gave Mr. Cheney credit far 
self-confidence. 

“He came into the bafldmg with a squeaky- 
clean, mce-guy, personable image;" said anoth- 
er officer. “Now in the baric of ewnybody’s 
minds is tire thought that we better think things 
through with this guy.” 

But many uniformed officers were incensed. 
Their anger cooled by the end of last week, but 
a seme of distrust lingered, and they com- 
plained that Mr. Cheney, the outsider, had 
violated a rule of behavior. “Praise in public, 
chastise in private,” one officer said. 


By Eric Piaoin 
and Sari Horwitz 

Washington Post Service 

-WASHINGTON — Mayor 
Marion Barry, stung by Senate crit- 
icism that he was resisting offers of 
help to combat drugs and violence, 
has released a formal request for 
$102 million in federal aid to hire 
800 more police officers, expand 
prison space and mount drag pre- 
vention programs. 

At the same time, the District of 
Columbia Council approved emer- 
gency anti-loitering legislation and 
a revised version of its recent cur- 
few law for minors that has been 
blocked in court 

Mr. Barry's plan calls for the 
creation of a waterway unit to in- 
tercept drags and a “Super Drag 

Dealer Program,” that could award 
up to SI million to informants. 

Most of the funds would be used 
to house 1,500 more Washington 
prisoners in federal prisons. 

The additional prison beds “will 
send a dear message to criminals 
that the District of Columbia win 
be relentless in efforts to rid the 
streets of law violators,” Mr. Barry 
said in a letter to William J. Bl- 
uett, the national drug policy direc- 
tor. 

The Washington corrections sys- 
tem houses 1,950 prisoners more 
than its capacity, and the addition- 
al space would accommodate most 
of the overflow. 

Washington has about 2,000 in- 
mates in federal prisons and 705 in 
various state prisons across the 
coon try. 

Mr. Barry said Tuesday that he 
sent his request to Mr. Bennett on 
Monday, intending to kelp it pri- 
vate pending the director’s formal 
response. 

But the mayor abruptly changed 
his mind and released the letter 
shortly after members of the Senate 
subcommittee handling appropria- 
tions for Washington attacked him 
for not appearing with specific 
posals during a hearing on the 
crisis 

Senator Robert Kerrey, Demo- 
crat of Nebraska, criticized the 
mayor for submitting written testi- 
mony that, Mr. Kerrey, said resem- 
bled a “chamber of commerc e doc- 
umenL.” 



Senator Wyehe Fowler Jr„ a' 
Georgia Democrat, complained 
that Mr. Bany and the police chief, 
Maurice T. Turner Jr„ seemed 
more consented about protecting 
their “little temtoiy” from federal 
intrusion than ccmborating with 
Congress to dose open-air drag 
markets and cut the homicide rate. 

“You have not won the war, and 
the fear that is paralyzing the city 
makes it impossible to get the pub- 
lic support right now until you re- 
claim the aty,” Mr. Fowler said. 

Senator Aden Specter, Republi- 
can of Pennsylvania, told city offi- 
cials that the Washington state- 
hood movement had been “set 
back decades” by the city’s han- 
dling of the drug crisis. 

“Right now, die city is hemor- 
rhaging and there has to be an 
emergency operation,” Mr. Specter 
said. 

The mayor disputed Mr.' 
Fowler’s contention that many res- 
idents axe too frightened to get in- 
volved. 

Many people living in the worst 
drag areas refuse to cooperate be- 
cause of their “value system,” the 
mayor said 

“It’s a system that says, ‘It’s not 
my business. I'm not going to get 
involved, even if it were safe,’ ” Mr. 
Barry told the subcommittee: 

“It's a code of conduct that says 
that. This is a way of life. Fm just 
going to let it go on and happen.’ ” 

Senator Brock Adams, Demo- 
crat of Washington and subcom- 
mittee chairman, warned Mr. Barry 
against a law enforcement attitude 
that Mr. Adams said could result in 
Washington officials virtually writ- 
ing off certain neighborhoods. 

“The dty is beginning to break 
back into what we used to have — 
the old line across the dty, where 
on one side is one set of value 
systems and on the other side is 
another set of value systems,” he 
said “We spent our whole lives 
breaking down the line.” 

Mr. Barry said that even with 
additional police, the dt/s ability 
to reduce violence related to the 
crack form of cocaine violence may 
be limited For many, the threat of 
prison is no deterrent, he said 


U.S. to Increase Stress 
On Environment Issues 


N. Y. Lands the Fugu, Without Fear 




. j-_- i jgan’s naval reflagging operation in 
V. ,i ThkjGnlf. Mr. Nixon and his succes- 


iiafc have refused to acknowledge 
^ measure's constitutionality. 


sue. 


By Florence Fabricant 

New York Tuma Soria 

NEW YORK —Those Americans already 
edgy about their food now can have some- 
thing to be really nervous about: a Japanese 
fish that can be lethaL 

It is fugu, the most dangerous fish to eat 
raw. For some Japanese the risk can be part 
of the appeal. In Japan, 15 varieties of men, 
also known as pofferfish, are prized in sashi- 
mi for the delicacy of thtar translucent white 
flesh. 

But the liver at vt ovaries, which 

harbor a deadly toxin, tetrodotoxin, must be 
removed and discarded with extreme care; a 
job entrusted only to experienced sushi chefs 
in Japan. 

There is a 50-penxni fatality rate among 
those who ingest tetrodotoxin, mid every year 
about 100 fugu fanciers in Japan fail to sur- 
vive dinner. 

It has taken four and a half years fra fugu 


to be approved fra sale in the United States 
by the federal Food and Drag Administra- 
tion, and the 264 pounds (120 kilograms) of 
fugu that arrived in New York last week were 
subjected to far more rigorous controls and 
inspections than any seafood in the United 
States. 

Every tiger puffer, or tora fugu, (be type 
now available at seven restaurants in New 
Yak, has been tested by a laboratory, certi- 
fied to be toxin-free by two Japanese organi- 
zations and guaranteed to be safe by the 
Japanese government. 

The arrival of the first shipment in New 
York was a triumph for Nobuyoshi Kuraoka, 
owner of the Nippon Restaurant, who has 
made it his mission to bring fogu to A me rica . 
Fugu is exported to no other country. 

“Starting in 1984 there were so many Japa- 
nese restaurants in New York serving authen- 
tic food, and about the only sashimi that was 
not served was fugu,” he said. “We kept 
getting requests for it.” 


Mr. Kuraoka imported some fugu in the 
fall of 1984, and saved it in his restaurant to 
a group of wiBing customers, but the publici- 
ty surrounding that event attracted the atten- 
tion of the FDA, which had issued an import 
alert on the fish in 1980. 

After the 1984 importation the agency 
banned import or use of fugu. The import 
alert stated that the Japanese had “no ade- 
quate testing of the fish.” 

Fugu is served raw, as a type of sasffimi 
called fugusashi, with sheer, curled shavings 
of the flesh fanned out on a plate Kke petals 
of a rihi ycwnffM-mimi- The subtle flavor is 
enhann a/ by a tangy ponzu sau c e, and the 
texture is mgbtly resilient. 

At Restaurant Nippon, a plate of fugu hors 
d’oetrvresis $50 and a six-course fugu dinner 
is $160 per person. Mr. Kuraoka said a com- 
parable dinner for one in Tokyo would cost 
47,000 yen, or about $360, plus drinks, tax 
and tip. 


Washingion Post Service 

WASHINGTON —The head of 
the Environmental Protection 
Agency, William K. RriDy, has cre- 
ated a new high-level post to han- 
dle the recent rush of international 
environmental issues, and has cho- 
sen an ‘experienced international 
lawyer to bead it, according to ad- 
ministration officials. 

Timothy B. Atkeson, 61, who has 
served as a special counsel to the 
Inter-American Bank and general 
counsel to the Asian Development 
Bank, is among five people whom 
Mr. ReiUy has asked President 
George Bush to -n ominate as an 
assMftm* EPA administrator. 

Only one of them has been for- 
mally no minated- He is William G. 
Rosenberg, 48, an Ann Arbor real 
estate investor, proposed to head 
the office of air and radiation. 

Mr. Rally also has recommend- 
ed Hank Habfcfat, 35, the Justice 

euviromneu- 


deputy EPA administrator, offi- 
cials said. 

Officials said that Mr. Reilly, 
former president of the Conserva- 
tion Foundation and World Wild- 
life Fund, believes that man y press- 
ing ecological problems require 
international solu tions 

He created the post to increase 
the st atu re of the EPA official who 
will represent the United States at 
the increasing number of interna- 
tional meetings on environmental 
issues. 

All the candidates have worked 
for the Council fra Environmental 
Quality, where Mr. Reilly served 
early in his career. 



tallawyer from 1983 to 1987, fra 


authors - ranted 

BY N.Y. PUBLISHER 

Lt O f fin g subsidy book pubbhar seeks manu- 
scripts of types, fiction, non-fidion, poetry, 
juvenile, scholarly and refirious works, etc New 
authors welcomed Send for free booklet H3 
Vantage Press, 51 6 W. 34th St. New York. N.Y. 
10001 UJ5A 
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All Pan Am Clipper Class travellers face a tough decision. Window or aisle 
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Ttoen all you have to do is sil back and relax in one of our wide, sis across Clipper® 

ClflSS 

Of course, you can choose Pan Am's incomparable First Class, with its gourmet 
cuisine, personal service and luxurious Sleeperette® seats. Ether way, we offer 
vou more once you’re mNewYoricYM treat yoaroyaDy with free, door-to-door 
Limousine service to and from Manhattan. And exclusive use of our priyate terminal 
where luggage, check-in sad all afyour travel needs are handled fer you, while 


you relax in our elegant First and Clipper Class Lounga^ VfeU also help you with 
convenient Itan Am connections to over 80 cities in the US, Caribbean and 
Latin America. 

. No matter how you fly Ran Am, no matter whafdass of service you choose, 
Pan Am wants to make business travel a pleasure. So call Pan Am or your Travel 
Agent and make arrangements to do business with us. It'll be one of the best 
decisions you ever made ' 
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Shamir and Baker 


Talk in Washington 


Compiled by Ow Staff From Dispatches As Mr. Shamir arrived at Alh 

WASHINGTON — Prime Min- diem Air Farce Base, near Wasb- 
ister Yitzhak Shamir of Israd met isgton, he said be had come to 


Wednesday with Secretary of State 
Jam« A. Baker 3d, after signaling 
again that he would not bodge 00 
key factors in the Middle East 
peace equation. 

His arrival began the second 


phase of an intensive period of 
Middle East negotiations by the 


Middle East negotiations by the 
a dminis tration that has earned 

high marks from Arab officials. 


On Tuesday in New York, Mr. 
Shamir reiterated that Israel would 
never agree to talk with the Pales- 
tine liberation Organization, 
would not agree to the establish- 
ment of a Palestinian state and 
would not withdraw ail its forces 
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can-led security forces and tiarthe UN lesotarioo, i 
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WINDHOEK. Namibia — For- SWAPO gueofflaseniptai Satnr- “careful reading” does not 
dgn Minister RJF. Botha of South day, the day a ceasoire was to that guerrilla forca who 


•///. ' .•> 
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After a two-hour mratingat the from the oocopied territories. 
State Department, Mr. Shamir ■ . . m 


/If 


*!■*■» yWBlUUW^j wax. juo»h u nnn u*rm iw. 

^■,?i^,^ aaned * Vtty 

Mr.£Sd*emecdng“. *30 PdestMm prijWwn , linking 
voy productive, useful, faenefly 

itivucnm" nnH raid that Mine nf “““i MOSkm boty mOnfll Of 


dbcussiaa' 7 and said that same of ^ ^ 

Mr. S hamir ’s suggestions were Iastm fr 
“very encouraging.'’ In a speech to tbe Conference of 

Details of the talks were not im- Presidents of Major.American Jcw- 
mediateiy disclosed. ish Oigadzatkms in New York, 

Chi Monday and Tuesday, Preri- Mr. Shamir said he would be wfll- 
deni George Bush and Mr. Baker mg to negotiate peace with “any- 
met with President Hosed Mubarak one in the world” except the PLO. 


U.S. approach toward reviving tbe tee disaster.” 

Middle East peace process. Mr. Baker has suggested that 1s- 

Mr. Mubarak and Mr. S h a mir wd may fjn/i jj necessary to **lfc to 
are to be followed to Washington (be FLO and has said that a Middle 
oc April 17 by King Htngeia of Fac t settlement must involve an Is- 1 
Jordan. radi withdrawal from the occupied 

On Wednesday, Foreign Mims- territories. 

” Allhoogh Mr. Shamir's arrival 

owrlawShy three horns the do- 
partnre of Mr. Mubarak, the two 
Mr^wlmo taOre mith Mr ^ n0t UKCL Mr. Mubarak wants 

Mobare^^-s W • 

red negotiations.” Mr. Mubarak dso left open the 

He also said that Egypt and the possibility that Egypt might sup- 
United Stales sharedthe goals of port Mr. Shamir's proposal for 
security for Israd, an end to the holding elections among PaJcstm- 
ocamaiion of the Gaza Strip and ^ “ the West Sank and Gaza 
West Rant and fuD political righ ts Strip If this would “help the peace 
for Palestinians. process.” (UPI r AP, Reuters, WP) 



Aftica broadcast a call Wednesday have started. Die batfles continued fCTmd'rin .Naim bia^ on 
for black nationalist guerrillas in Wednesday. ‘ _ . riwuldbe driven oar and 

nortbem Namibia to surrender af- The authorities said 179 goerrii- to Angola. 


ter five days of fighting that has left las, 21 members of Uk security Cedric Thomberry, a seniof 
at feast 2d0 people ric ?d forces and an un determine d tmm- ^ ^ UN peacekeeping; 

' *"ians have been tilled in tmgent in Nam " ” 


But Sam Nujoma, leads of the — : — - m*™* *^**™,--. 

South-West Amca People's Oiga- ^ «mb8t, tbe voat of the 23- csahfisfa a truce “are 


said effi 


nization, said his fighters had no a.. 1 «« .vanced with pntiral orga 

mtentkaofleavingXSonthAfri- : ca^ we are kw taiga 


aSyT T&Si gucuriDas^^^w^ rating situation in ti»eMrfli. , 5i 
Afiacan newspaper nportod : ia^c&turdaym violation of the Hegga die Uintad Natiom 

United Nations officids said T „ conaderihg speeingnp the* 


United Nations officids said **“5^ UN nbn. gnerfia c ?? detin ? ***&*,'?_& & 
Wednesday that peacekeeping re- of the rest of its pboned 4S» 

inforoements mayteSSSmto nKmbcr n»m«iiigforoe. ffigg 

MO tnenthen of to forced 

Stop fighting. until mid-May. Some UN officials. 

Mr. Botha, in a Radio South Af- ^ othcra have suggested that SWAPO has tattled Sccthjjgg 

rica broadcast received throughout ffyAPO fWd wwimMufara mi s taler can rate M ice 19oo and wtjB W 

Nannbia, srid, “SWAPO must snr- ody thought their units ooukl re- fkvowd to wm the most ^vofaggnj 

render, lay down their anns,hMSi a turn immoiested to Namibia as of pre- independence eleotitm? 
yrfriteflag— then nothing will hap- April 1 and set up bases there. / pwainwd for November under the 
pen to them." Mr, Nqoma says the guerrillas ^ an - 

If tbe gnwritiw* torn timsdves already in Narmtaa an d that But Mr. Botha, in a tetter tody 
in to police, “then they will be safe- (be security forces matigataH the UN secratary-genenilm, Szvvcttw: 
ly taken back” to bases in Angola, fighti ng rez de Cufilar, said Tuesday that 

Mr. Botha said. Mr. Nujoma, quoted in the Star “the estate pace process hriNfe 

th* fighting between South Ate- of Johannesburg news p^ icx, said nnto is ia danger of adlapafe'l+I 


20 Killed as Big Guns Duel in Beirut 


Cotrpiied by Our Siaff From Dispatches duds between army Units loyal tO 
BEIRUT Christian and Mos- the Christian leader. Major Gecsr- 


]em areas in and around Beirut al Michel Aotm, and Syrian gun- 
MttK under heaw artHlerv fire nets backed by Lebanese Modem 


came under heavy artiQesy fire u&rs backed by Lebanese 
Wednesday. Twenty persona were &nd leftist factions. Wed Beirut, a Syrian-contpolted 

ItiDed within three hours and mere The Christian Lebanese Faroes region, in sbelHng that also targrtefl 
than 1,000 Christians were report- ntihtia disclosed that it had outered Dnize areas southeast of Bonnti?ic 


of the victims died m Christian; 
held Asfarafiyeh, rnrfrutmg a moth* 
er and her two children. Foucemi- 
ians were killed in mostly Modem 
West Beirut, a Syrian-controlled 


i Ahtiaari, Ihe UN’s special representative, m Osfaakati, norflieni Namibia, oa Wednesday. 


ed w have fled the country by boaL the battle al the side of the Aram 
Arab League and Kuwaiti ap- forces Tuesday and vowed to keep 
pals for an end to tbe violence its artillery in action as long as 
went unanswered. residential Christian areas were 

The shelling, sporadic at first, sh^led. 
increased after a night of artillery Hospital said that four 


INTERNATIONAL POSITIONS 


Congressmen Allege Spill Gover-Up 


At least 141 people have-beefa 
lolled since March 14 when Geooh^ 
al Aotm vowed to drive sm ne 
35,000 Syrian troops out of Iteba^ 
non. . titi.i,’ 

Authorities in Cyprus wtre 
quoted as saying Wednesday tbai 
560 Lebanese Christians. amved 
there Tuesday and & fnrthef :7M 


arrived Wednesday by boat' fiostt 
the Christian-ocatrolfed potoisf 


pon?iof 




International Center for Agricultural Research in the Dry Areas 

ICARDA 

ANNOUNCEMENTS OF POSmONS 


The Aiaodaud Press 
WASHINGTON — Two coo- 


oil leasing off Cahfoma pending a erf the nation’s worst environ^- 
complete review of the program. tal ifisastas,” Mr. Levmo said. ■ 


WASmwtjiDN — lwo con- since Beirut's raroort was Mm 

gressmen on Wednesday accused Mr. Levine released internal ^levme Md warnings from < j own Th^tid 

the government of hiding from die memoranda from the Reagan ad- ** Tffl 1 !* T^d v ov nfamd timoti^ 


A) DEPUTY DIRECTOR GENERAL (OPERATIONS) 

B) DIRECTOR — FINANCE DEPARTMENT 

C) DIRECTOR — ADMINISTRATIVE DEPARTMENT 

D) INTERNAL AUDITOR 

ICARDA invites applications for the above positions, dl of which are located at its headquarters in Aleppo, Syria. 


nation the possibility of a major oil nrimstration cm a proposed north- offshore drilling risks in California gyjj^ 

spill and the ineffectiveness of era California lease sale which be were ddeted Tran the final draft of Th» tat*c» came aitwd 

dean-up technology. said revealed the likelihood of a a Minerals Ma n ag em en t Service re- senior Arab League envoys wseii 

Senator Alan Cranston and Rep- mq'or spill, other adverse impacts port. ■ . Damascus feu official talksL-ma, 

resentative Mel Levine, both Cali- on the environment and an attempt Among the dele tion s, Mr. Lcvme ^ t » ^ a 
foraia Democrats, blamed the Rea- to whitewash the amduaons. sai^ were that tanka u witflc a Frendi gp» 


gan adminis tration for what they ‘The federal government refused 

called a cover-up and asked Presi- to plan for a worst-case sptD sce- 
dent George Bush to caned furtha nano in Alaska and the result is one 


ICARDA is one of 13 centers supported by the C o ns ul tat i ve Group on hnternationdl Agricultural Research (CGIAR), a consortium of donor 
governments, international agencies and philanthropic foundations. It conducts research and Iraimng for the improvement of rdnfed agricultural 
systems, particularly in the region of West Asia end North Africa, cooperates with national cjgria^rd r«eardh orgawntions, and manages 
farms and laboratories where its scientists conduct mudi of their researdt.’The totd staff is about 700, including about sixty irtemotiondly 
recruited scientists, some of whan are outstedioned in countries situated in a belt extending from Pakistan Id Morocco. 


Iteralfr 



Eribunc. 


A) DEPUTY DIRECTOR GBOAL (OPERATIONS) 
RESPONSIBILITIES 


U Now Printed in Tokyo 
For Same-Day Delivery to 
£p Homes & Offices in Japan 

£1 To subscribe call our Tokyo office 

J (03) 201 0205 

Jr Or write: TJM, 2F. Mcanichi Newspaper, 
j*. 1-1-1 Hitotsuboshi, Chiyoda-ku, Tokyo TOO 

11L Or Telex; 33673. Or Fax: 103)2144045. 


"The Deputy Director General (Operations) will report to the Director General and wil represent him in overseeing the work af the Finance and 
Administrative Depa r tm e nts of the Center, He may be called upon to serve as Secretary to the Board of Trustees, assist in donor relations, inducing 
fund raising, end undertake other senior managerial duties as needed. 

The Finance Department of the Center is charged with aB aspects of budgeting, accounting, investment and finanad reporting; and the 
Administrative Department with personnel and other aspects of human resource development, purchasing, visitors' services inducing travel, the 
physied plant including workshop, construction and m ain tenance, and an International School. Through the Directors of Finance and 
Administrative Departments, the encumbent will have responsibffity for aB these functions as wefl as for ensuing the financial integrity end 
administrative efficiency of the Center and the development of sound procedural and reporting systems for both areas. 


QUALIFICATIONS 


traffic is at high risk in rough sc&s, man envoy, Jean-Francoa Bob 
tedmology cannot clean up a spill iau, was in Lebanon fSwhatfi* 
and aontamment equipment is not said was a w nusskxi of action:"^ 
deployable m severe weatha. lt ^ foD0 wed stataumtsW 

Democrais Cfeoaai Aouu hmstiug tiiat:b£ 
criticized Mr. Burii s rraxmse to betwera rival idwnw e grauss 

<^ti<nlyb^invriiraSyria,v3tidi 
introduced bills intend to expc- backs a rival MostenwJomiMled 

itea^mtitaw^of rajina- cahinet, withdrew its farces drod 
drat akm to the tanka acddent.m LebanOT, ; v. r * ^ ■ ■■. ;,Jw 


Prmce WIDiam 


jjrr 






Reopening on 6 

April 1989 

■ 

Gome one, come afl to tzy our 
new menu. BRUNCH every Set- 
urday and Sun day lun dilhiiu. G- 
entMeidcah BUfnT every Sun- 
day evening. . HAPPY HOUR 
between 7 rad 8fc30 pm every 
evening. 


Applicants mush 

1. Be over 40 years of age. 

Z Hold a recognized post gr aduate degree in business administration a equivalent and have adequate knowledge af accounting and 
management systems. 

3. Have relevant international experience. 


Parte -TeL: 45 63 21 22 


The ''Kuwaiti- foreign mfflritg 
Sabah Ahmad-Sabah, 
a special Arab League cnmiftihee 
<m Ldteuon, said on arrival ’RAP 
day iii Damascus that the wa&fefc 
parties m Lebanon should nmbeilf 
atdy observe a cease-fire: 

The Kuwaiti and Sraie- 
tary-General Chedli KHbi o£-4he 
Arab League were plajuving 
Wednesday to meet a gram of pro- A 
Syrian Lraanese political teaoas 
whom Damascus has su pp or te d in 
tiwir demands for refanns. 

(AFP, UPl Ratio*) 


INTERNATIONAL POSITIONS 


itjiu 


4. Have cixfity to work with people of (fifferent cfisdpGnes and nationalities. 

5. Be fluent in spoken and written English as a prerequisite. Knowledge of Arabic and/or French would be highly desirable. 


.■Wjj® 


B) DIRECTOR - FINANCE DEPARTMENT 
RESPONSIBILITIES 


mSTiTII 


Under the overall supervision of the Deputy Dire c t o r General (Operations] the Director, Hnanae Department is responsible for the day-to-day 
running af aO accounting functions; cash management, ackninstration, coordination aid control af the budget) and 'mterad and external financial 
reporting. He would be expected to develop and implement efficient and effective financial, monitoring and reporting procedures for each of 
these aspects and advise management on issues relating to them. 


Thinking 


QUALIFICATIONS 


of changing? 


EDUCATION ABROAD PROGRAMS 

(Location: Santa Barbara Campos) ^ 
U ni v ersi ty of CaBfontia ir 


Appli ca nts must: 

1. Be over 35 years of age. 

Z Hold a recognized professional accounting, financial management or equivalent qualifications. 

3. Have a minimum of 10 years af relevant intemationol e x peri e nce. 

4. Have ability to work with people of di ff e r e nt drscfpfines and nationalities. 

5. Have knowledge of computerized systems, and experience in the use af mainframes and microcomputers. 

6. Have good command of Engfish as a prerequisite. Knowledge of Arabic and/or French would be desirable. 


And ready to act? Like many other executives who 
xVhave reached the higher echelons, vou may well 


The University of raWnmia is searc hin g for a Director of tGe , "' i> ' 
Education Abroad Prog ram . The Bdnwtirai Abroad Program s dte^-i 
study abroad program for toe nfaecampes system of theunneaitycifJ *i 
rjiSfnrnfft and senes aaprori matciy 1200 UC Smdants and 300c 
reciprocity students in 80 nort insritntions in 33 onfmtrim . r~ a 


C) DIRECTOR - ADMINISTRATIVE DEPARTMB'IT 
RESPONS ABILITIES 


Under the overall supervision of the Deputy Director General (Operati o n^ the Director, Administrative Department is responsible for ail 
odmimstr a tivB matters indudfr^: personnel, visitora' services, buBdrng maintenance, catering, housing, telecommunications, transport services, 
vehicle maintenance and an Internat i on al School Apart from the day-to-day running af the department, the encumbent would be expected to 
develop and im p le me nt efficient and effe cti ve administrative, monitoring and reporting procedures for all these aspects and advise management 
on issues relating to them. 


x&have reached the higher echelons, you may well 
find that th e career evolution meth ods you used -earlier 
can no longer produce the result you seek today. 

Alain Forgeot and Willet Weeks in Paris, Louis 
Dubois in Geneva, and their consultants have helped, 
for the past 15 years, more than 5000 top executives 
such as yourself enhance their career and, when appro- 
priate, think, mount and conduct a sophisticated 
search of the hidden side of the international market. 

Telephone for a confidential exploratory meeting. 
We will review your situation and e xplain if and ho w we 
can be helpful to you in achieving your particular goals. 


The broad 


of California overseas; ensu re die efficient arimmistration of the^t; 


native mats; and serve as fiaisan with die nine ceuynarj of die' 


Tbe Director is also expected to c o n trib ute to die 


& 


REQUIREMENTS: Marimnm requirements mdade a doctoral <fc 


QUALIFICATIONS 


A p plic a nts mush 

1. Be not less than 35 yean of age. 

Z Hold a recognized post graduate degree in administration or its equivalent. 

3. Have a minimum of 10 year? of active overseas experience in administration and personnel management. Understanding of agricultural 
research would be on odvtntoge 

4. Be fluent in spoken and written EngSsh a prerequi s ite. Knowledge of Arabic and/or French would be desirable. 

5. Proficiency in hemdting computerized management systems to meet aduuntstrotive needs would be highly desirable. 


Foigeot, Weeks 


admmw ra tion of international prog rams, p refe rab ly in a university — 
setting; knowledge of univ er sit y adnanistiation; ara&ty to interact 
effectively with a variety of mrimdnais both within the Unhcnhy md 
abroad. 


SAI ABY tUNCT; Sta rring rally rnni»winii»te «Wi «frp»«iwini> 
quaE fi ca tio ps ranging be tw een. 171^00 and 107.300L Eaeneat ben 




PERSONAL CAREER CONSULTANTS 


Paris: 50, rue St-Ferdinand, 75017. Tel. (1) 45.74.24.24 
Geneva; 9, route des Jeunes. 1227. Tel. 022.42.52.49 

Associate offices : London 


15. 1989, to; 


D) INTERNAL AUDITOR 


L^i mm 



OEBreafAeResdeat 


3TOl^eade Drive, 96 Floor 
(Mfed,CaHcnna 94612-3550 


The Internal Aurfitor will report directly to ICARDA's Director General. He would be expected to develop, implement, and manage a 
comprehensive policy and program of intwnal outfit within the Center covering aH aspects of finonrid management and odmingtration. In this and 
in the day-today performan ce of Ms functions he will work in dose oofaboration with the Directors af Fi na nce and Administration. 


An Affinnim Actioo/Bpd OppcrtUDfiyEn^ilo^, 


QUALIFICATIONS 


INTERNATIONAL/ EUROPEAN 
SALES MANAGER 


Ap p l i c an t mush 

1. Be not less than 35 years of oge. 

Z Hold a CPA chartered accountant, or an equivalent university degree qualification. 

3. Have 10 years of relevant experience. 

4. Be fluent in spoken and written EngEsh. Knowledge of Arabic would be desirable. 


CONDITIONS OF APPOINTMENT: 


Tosco, the world leader in sports optics, telescopes 
and juvenile science products, is secadhmg for a 
European Saks Manager. International consumer du- 
rable goods experi ence and multiple language sikiTfo 
are a must. Position may be based in either Miami, 
Honda, USA or some logical European location. 

We atfer competitive salary and excellent benefits. 


y*u * i'i 


AVAILABLE 


TMSIWAIWm 


The salary will be competitive with comparable international pads, end wffl be based on background and experience. Benefits indude the use of a 
oar, an allowance towards housing costs, amuat home leave, Ufa and meeficoi i n suran c e, aid a contributory retirement plan. 


Please forward resume, induding salary history and 
requirements to: 


APPLICATIONS: 


A uy. — 1 1 j — . L«i» — - 

aMKng: a new monnge it JraeniODOnci 

MAKHWa««dSWe 

wo reparable tiWIA CW Bff posfon. 


THURSDAY and MONDAY 


Applications will be considered from inefividuab interested in continuing employment os well as from those who may be able to obtain a leave of 
absence from fhor present employment for hwor three years. CandWotes are requested to send two copies of their apportions and the names, 
addresses and telephone numbers of two professional referees tot 

Dr. Nasrat R. Fadda, Director General, ICARDA P-O. Box 5466, Aleppo, Syria, not later than April 30,1989. 


EOE/AA 


P.O. Box 520080 
Miami, Florida 33152-0080 
ATT: Human Resources 


1m Mange 


■ra *- 

Trim 


tarwtiG 

4HNB9L 


IS! A«.OoM»GwK 
92SZ1 NHErCriKhna 


TtLi4MMML.ftc* 6129ML*, 
Fsk 46375212. 
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reject Mr. Walesa’s leadership or 
. _ : Ll oct of u- refuse to accept the elaborate com- 

promise. 

ieirji; iimj. aoteadsrs of prominent oppostiou 
^* C ' A: - -'Kiae cf A< fr - .jadah groups like the Freedom and 
- leaijcT^ Btace movement have said they 

Syra. ^ orilknot Dartkaoste in the June dec- 


poHtical system will be the creation 
of the senate, which both sides as- 
sume will be controlled by the op- 


le op- 
position. The 100-member body 
mil be chosen by the first demo- 
cratic election in Poland since the 
1920$, with nominations open to 
any candidate obtaining 5,000 sig- 
natures from voters. 

Some of the toughest bargaining 
in the last week of the talks in- 
volved the powers of the senate 
relative to the president and the 
Sqm, both of which will be con- 
trolled by the parly. 

Ini a breakthrough, opposition 


:5ai6 


^ cunning for parii arnent. u* uk uui wees, us us uuu m- 

^ ^ ft: 'Hie opposition is of particular volved the powers of the senate 
" v -.l'mS,' concern to Solidarity ana govern- relative to the president and the 
me& leaders because of fimfoigs by Sqm, both of which will be con- 
bid pribtic opinion polls, by Solidarity trolled by the party. 

■“ -“.■,7^7T ca aniTby the government, that nipst In a breakthrough, pppositioa 

~ **5 Files doubt the program of change negotiators won agreement from 
fS- 1 .~ wfli) improve the economic situa- the party early (ms week for a 
-.-.t. r-.i mjic . strong veto power of the senate 






ft rrencu-siyic presmem wrn i 

5 the caning political changes. 


propose the nomination or Hiwni«ai of the prime minister, issue 
decrees, veto Laws and dissolve parliament if it fails to fulfQ its duties. 

I n fl a t i o n — Broad agreement was readied on indexing wages to 
compensate for inflation. Negotiators also agreed on this need to 
curb inflation by ending the budget deficit, to improve living 
standards, create a free market and cut foreign debt. 

AgriaMture — A law will authorize the creation of Rural Solidari- 
ty. The two sides agreed on gradual establishment of a free market in 
agricultural production. 

Media — The opposition will be allowed a daily national newspa- 
per with a 500,000 circulation, 30 minutes a wed: cm state tdeviaon 
and an hour on radio. Solidarity will be permitted regional weddies 
and censorship will be eased. 

Law — Supreme Court judges will no longer he restricted to five- 
year terms but win have iwitimited tenure and win be nominated by 
newly created pands of judges. 


;; - - 5 s -j=i opnc strong veto power or toe senate 

"“S* ±>5Bvery day. Solidarity is shown over key legislation. The agreement 
r^TL.' 2 bKttleviskm,aDdyetwehavemay- means thal if the opposition wins 

V" i3 b hc-dne-hmidredfli the strength of control over the senate it may have 

'- jC 2r' what we had in 1980,” the union’s the power to Mock key government 

:cta; ygHftm Warsaw leader, Zbigniew acts and will hold a legal check cm 
i--' Higgle, said at a recent meeting. parly power unpre cedented in the 

; -si: LajEc 3 * According to the agreement Communist wood. - 

."i i v.cj« a sygrited ooL with the government. Among other major changes: 
Li-^xiiisc: &fcftotish pariiament could pass a •The party agreed on changes in 

;.r..r jrf- p^^BcM'BsgthelegaEzationof SM- the judiciary that will make it more 

idarity within days and the union independent. 

' - ^ popjd be registered officially by the • Private farmers were p romised 




that prices of agricultural products 
would be decontrolled and that 
curbs on land sales will be re- 
moved. 

■ 

• Provincial and local govern- 
ments, rigidly controlled by War- 
saw for the last four decades, are to 
be given substantial control over 
local affairs and will be chosen in 
the future through free ejections 

• Coal miners, a powerful lobby 


within Solidarity, won a promise 
that (heir work week will be re- 
duced from six to five days. 

However, Solidarity spokesmen 
said that outside the central agree- 
ments on trade unions and elec- 
tions, it remained unclear to what 
extent the government would live 
up to the many policy commit- 
ments made in the Roundtable 
Agreement 


least a million Cambodians from 
April 1975 until the Vietnamese 
invaded on Christmas Day 1978. 

In reaction, hundreds of thou- 
sands of Chinese troops invaded 
Vietnam in February 1979 “to 
teach Vietnam a lesson,” but soon 
withdrew. With the support of the 
countries of the Association of 
Southeast Asian Nations, China re- 
vived the Khmer Rouge to try to 
drive out the Vietnamese and Mr. 
Hun Sen, and cobbled together the 
opposition coalition with the ac- 
quiescence of the United States. 
The coalition is recognized by the 
UN as Cambodia's legitimate gov- 
ernment 

In a statement released Wednes- 
day in Bering, Prince Sihanouk in- 
sisted that the Vietnamese troop 
wi tbdrawal be “controlled” and su- 
pervised by the UN. He said that 
China would stop its aid to the 
Cambodian opposition, whose 
fighting forces are made up largely 
of the Khmer Rouge, only if the 


if China and other countries did 
not keep their “commitments” to 
stop military aid to the opposition 
after Vietnamese troops leave, it 
meant those countries “do not 
want to peacefully settle the Cam- 
bodian issue nor do they want to 
end the civil war in Cambodia, and 
that they do want to re t urn Pol Pot 
to Cambodia to establish his geno- 
ddal regime.” 


U.S. Agency Chief Resigns 

The Associated Press 

WASHINGTON — The chair- 
man of the Federal Communica- 
tions Commission, Dennis R. Pat- 
rick, has submitted his resignation 
but will stay on his post until a 
replacement is appointed, the agen- 
cy said Wednesday. His deregula- 
tory approach led Mr. Patrick, 37, 
into frequent disag reements with 
Congress during has two years as 
head of the 
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Beirut Needs a Pause 


Lebanon is in one of its most frightful 
phases of violence and fragmentation. The 
immediate trouble arose from failure to 
agree on a new president when Amin Ge- 
mayel stepped down last fall This left die 
embattled Christian mmority, on which tra- 
dition bestows (he presidency, bereft of the 
one national presence most important tolls 
political equQBmuuL A typically Lebanese 
mate-do arrangement of two presidents, 
one Christian and one Modem, was de- 
vised. Then, to eve^one's astonishment, 
the loosely seated Christian one. General 
Micbd Aoun, emboldened perhaps by arms 
shipped in by Iraq, started commg cm like 
gang-busters. He readied for command of 
all the Christians, came down hard on the 
Moslem twiKrias, even while touching some 
Moslems with a national Lebanese spirit, 
and dared to defy Syria, woold-be master of 
all it surveys in Lebanon. Syria’s response, 
bloody even by its standards, was a massive 
contribution to the civilian carnage you 
have been seeing in the news. 

The bold and driven General Aoun is one 
more of the unusual personalities thrown 
up by the travails of Lebanon. People talk- 
ing about him soon get to his mystical 
quality. They wonder whether, in switching 
from accommodating to challenging Da- 
mascus, he was not starting something that 


he was not going to be able to finish an his 
own. Who then would be available to spare 
Lebanon, and especially Christian Leba- 
non, the consequences of his acts? An Arab 
League misrinn is struggling to be hdpfoL 
Meanwhile, General Aoun has appealed 
directly to the United States somehow to 
balance the scales in Lebanon, to offset 
overvdiehnmg Syrian ndHtaiy power on the 
ground. This is not a role for which the 
United States, stiD nursing the considerable 
bruises received in its ifi-fated Lebanese 
interventions of the Reagan period, has 
wmdi heart at this time. The State Depart- 
ment has offered a restatement of American 
earnestness and goodwQL 
to, some rosy future, Lebanon’s fractures 
wiO be healed in the contact of an overall 
Middle East settlement. Until then, what 
temporary repairs and restraints are posa- 
ble will come as a result of improvised half- 
measures and the exhaustion of the combat- 
ants. Tbe spectacle of suffering has stirred a 
fresh showing of international concern far 
the Lebanese. The Arab League is doing its 
bit to offer mediation. Lebanon needs a 


pause, the will to put a pause to peaceful 
effect and a respite from the foreign powers 
— principally, Syria smd Iraq — whose 
rivalry feeds the current torment. 

— THE WASHINGTON POST. 


Clean Up the Oil Act 


The wreck of the Exxon Valdez is already 
; the largest American oil spdL It may yet 
turn out to be America’s most profound 
environmental disaster. It undermines the 
oil industry’s credibility and threatens fu- 
ture exploration. And its traces will last for 
years to come, grim reminders of careless- 
ness and official self-deception. 

But this catastrophe can yet bring some 
measure of redemptiem by jolting Congress 
to write credible regulations for oil explora- 
tion and shipping, persuading the bureau- 
cracy to enforce them and forcing industry 
to honor its trust. 

It is true, as President George Bush has 
said, that there is no direct connection be- 
tween the wreck of the Exxon Valdez and 
(be bin he favors to open up die Arctic 
National Wildlife Refuge to exploratory 
drilling. The accident could as easily have 
occurred off tbe coast of Lomsiaiia. 

But in terms of public perception the 
connection has already been made. Support 
for the bill is dwindling fast and will not be 
revived without tough new regulations. In- 
terior Secretary Manuel Lujan, an advocate 
of aggressive exploration, seems to grasp 
this point mare dearly than does Mr. Bush. 

“If the of an tmcareful and uncar- 
ing industry prevails among the US. pub- 
lic,” he tdd ah industry gro u p on Monday, 
“then we can loss goodbye to domestic dl 
and gas exploration in the [Arctic refuge], - 
offshore and in the public lands.” 

In relative terms, tin Alaskan spill is 
smalLThe 1978 spill from the Amoco Cadiz 
in prime fishing waters off the Brittany 
coast was seven times bigger. But its dam- 
age was mitigated by bighwinds and heavy 
seas that broke down the ail and prevented 
formation of a continuous stick. 

The special horror of tire Alaskan spin 
lies in its location. Brealbtakmgly rich in 
animal life, the frigid waters of Pnnce Wil- 
liam Spund are ringed by islands and Jn y- 

ly isolated from the sea. The dl may thus 
resist chemical degradation for years. Even 
now, the spreading slick has tinned the 
sound into a marine grave y a r d . 


A public outraged by the sight of oil- 
soaked birds and sea otters has been made 
angrier stin by evidence of industry irre- 
sponsibility. Exxon, recertified the captain 
despite his drinking problems. The ship was 
in the hands of an unqualified third mate 
when the accident occurred. Ckannp ef- 
forts were confused and alow. 

Yet others are also to blame. While Ex- 
xon is plainly responsible for the accident, 
the Clean Water Act of 1972 gives die 
government, particularly the Coast Guard, 
responsibility for developing and monitor- 
ing plans for containing a spSL The regula- 
tions are full of high-minded language c&H- 
ing for “regional response teams” and “on- 
scene coordination." As a practical matter, 
however, the government Iras ceded respon- 
sibility to the Alyeska Pipeline Service 
Company, the eight-company consortium 
that operates the Valdez oD tenmnaL 

Aiyeska’s record is one of appalling 
smugness. In 1981 it disbanded a 20-man 
round- tbe-dock emergency crew. In 1987, 
m an updated contingency plan, it boasted 
that it could deploy the necessary equip- 
ment in five hours. But when disaster came 
it had trouble finding the barrier booms 
designed to encircle the spill, and a ship 
seaworthy enough to carry them to the 
scene. In the end, it took 35 hours to circle 
the ship, and still longer to mount an attack 
with much-touted chemical dispersants 
which, in cold water, may have been of little 
value anyway. And by then the oil was 
floating miles from the ship. 

The rules dearly need tightening up. Tbe 
limits of liability are now a puny S1Q0 
motion for cleanup costs and unspecific 
economic damage; these surely need to be 
raised. But what the Exxon Valdez disaster 
demands even more is a wrenching shift of 
attitudes. It will be hard indeed to persuade 
the public to take die rides involved in 
seeking oti in inhospitable places until a 
complacent bureaucracy cleans up its act 
and until an equally complacent industry 
comes forward wife dean hands. 

— THE NEW YORK TIMES. 


Breakthrough on Debt 


Within the past week, the politics of the 
Jjttm debt hits tanged fandarneotsl - 
ly — and for the better. In the meetings that 
have just ended in Washington, the world’s 
rich countries have generally agreed to 
change strategy and swing toward a much 
heavier wnphasw on reducing the debts. 
They have instructed the World Bank and 
the International Monetary Fund to get to 
work on specific plans. 

Most of tbe push is coming from the 
United States and its secretary Of the Trea- 


sury, Nicholas Brady, with the support of 
Japan. Britain and perhaps West Germany 
are less enthusiastic. Mr. Brady proposed to 


moourage debt reduction by offering the 
commercial banks, in return, guarantees by 
the World Bank or the IMF of tbe 
amounts remaining. Tbe Europeans paint 
oat that at least in a small way that shifts 
‘some of the commercial batiks’ present 
risks to the rich countries* taxpayers. It is 
true, and the United States until this year 
was flatly opposed to it But a succession of 
recent developments has changed minds. 

Up through 1987 it was stiD possible to 
hope that, with enough new lending, the 
Latin debtors could grow out of their trou- 
bles. But during the past year all the m$or 
debtors have been smiting toward stagna- 
tion. One central reason is a drastic drop in 
investment — and investment is down be- 
cause of the enormous flows of money out- 
ward to service the debts. Meanwhile it has 
become increasingly dear that the commer- 
cial banks mil not renew lending to the 
debtors on anything approaching the scale 
necessary to ensure growth there. 

A steadily dedming standard of Irving in 
Latin America has huge political nnpbca- 
tioos. It is not toady a private matter be- 
tween borrowers and lenders. It is f air to say 
that most of die Latin countries borrowed 
recklessly, but it is equally correct to say drat 


banxs knl recklessly. Now, in the aftermath 
of many mistakes, it is time for the govern- 
meats of die rich countries to mteneoe mare 
forcefully ami prevent greater damage. 

If taxpayer/ money, through tbe World 
Bank and the IMF, is used to guarantee 
Latin debts, does that amoont to a bailout of 
die commercial banks!? Not if the guarantees 
apply only to loans that have been substan- 
tially reduced. The mam paint of the guaran- 
tees is nm to he4> bankas but to nendsh the 
hope of revived Latin prosperity and to pre- 
serve Latin democracy. Guarantees would be 
a vailab le only to those countries willing to 
undertake deep reforms of their economies, 
not only to impro ve efficiency but also to 
strengthen economic democracy by improv- 
ing opportunity and beginning to coaect the 
grossly unfair distribution of income in most 
of tium. That cuE^m be wocth investing a 
little public money in. 

The Brady proposals, under discussion for 
the past month, were conspicuously vague. 
Those ideas will now begin to take on a modi 
dearer and more concrete form. The wodd’s 
finance monsters, in (he past five days’ meet- 
ings, have used their time wdL 

— THE WASHINGTON POST. 

Other Comment 

Forces for Soviet Change 

Mikhail Gorbachev most now turn the 
electoral experiment into perpetual motion. 
There are possibilities for massive mobiliza- 
tion in the Soviet Union, but the party has 
been nnahle to achieve it The moment to 

chang e th q gnarri within the party has ram* 
It would be unthinkable for Mr. Gorbachev 
to renounce the support of the rrrflfinns who 
voted far Boris Ydion. 

— Le Sdr (Brussels). 
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B russels — it is time to speak: 
tip in defens e of the Eurocrats: 
who staff the European Conumsw^ 
It is rntf a hotbed Off corruption- rci 
U should not be necessary to mate 


in . which no- names' are named and 
precious few specific cases tie cited, 
are currently damaging the Eurot 
oats’ reputations.' It is a 


are essential if die Cpnt 
mission is to hdp bring about rite 
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Japanese Debate Ethics 
Of Organ Transplants 


•ir<rv r Ur.t+ i^v- ;!:aa 
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By Patrick L. Smith and Kay Itoi an acceptance of death 

*T OKYO — When Juro Wada performed Japan's ®« for the they do not 

JL lust heart- transplant surgery in the northern city believe the soul departs for (he * 

of Sapporo 21 years ago, he believed he had opened a But seme surgeons mast that _religog . ana culture 
historic frontier in Japanese insane- It was only are only part of ine problem. Dr. Wada did runoameit- 
mouths earlier that Christiaan Barnard of South Afri- tal damag e to the na ti on ’s confidence m physicians. 


ca had pioneered the practice. 

For visitors to his dim e in central Tokyo, Dr. Wada 
recounts the three-hour operation and the progress of 
the patient, who lived 83 days, as if the procedure had 
taken place the previous day. But it is with evident 
bitterness that the UX-trained surgeon explains why 
Japan's first heart transplant has proven to be its last 

“We wound up on tnal — twice — for murdering 
the denar,” Dr. Wada, 67, said. “The courts finall y 
rejected the charges, but by lhal time ail the publicity 
was against us.” 


they say, by providing no record of his exa min a tion. of 
the heart, no written diagno sis o f the br ain* 

5ju»ad donor and no account of the surgical procedure. 

Many potential donors and recipients, suspkacus of 
advanced medical treatment question whether doc- 
tors mi ght perform unnecessary transplants. More 
broadly, advanced medicine has become dosdy iden- 
tified with the nation's new taste for getting and 
spending, which makes many Japanese uneasy. 

As a consequence, there has been little desire to 
advance beyond traditional ways of recognizing death. 


No country has fully escaped the terf, ethical and ^t^to ^ 


^ q «eaio m thatfa«^ ^fe^ ? ^» beat has stopped, breathing 

has ceased and the eyes have dilated. 

success, the issues have often become more complex. Tradition and suspicion have not prevents kidney 
Alone among advanced nations, however, Japan has and cornea 
failed to answer one question crudal to the advance of nons are vohmtaiyand 

organ-transplant surgery: Can brain death constitute doctors emphasm that victims of bran death — m 
r^cmSlySp^Sd&nition of death? Put another which the bram is damaged meparriiy while otto 
way. when isTpbtential donor dead, and until when orgmis can continue to fanctren wilh tte hdprf 
□nut he still be counted technically alive? medical equipment — are evented if ote y 



Diet and Cancer: 
New Tests Bring 
Further Confusion 


By Sandra Blakeslee 

New York Times Service 


CLA is a variant of hnokic arid, 
an essential fatty add. taken, tm hv; 


>■ «. *. sas^ss^^sissss 

Japan. More than anything else, it demonstrates how, begin saving lives now needlessly lost 
in Japan’s struggle to nodemizc, there are often The problem has farced many p&tmts, at an esti- 
painful collisions between s ci ence and tradition. mated cost of 25 m fl l k m yen (about $ 188,000) each, to 

Tm optimistic that we cm solve this projdem s^sk ttaisph m ls mg ny m lhe United States, Britain, 
within two years," said Taro Nalcayama, a national Australia or 

l egislator , "But education will be essential." Few of those involved behove the issue should be 

For many surgeons, two years is simply too long to resolvoi outside the medical pi^oa Eartia tins 
waiL By most e^naies, about 500 parents a year die 

in Japan because they are unable to undergo heart- Liberal Doowaanc Party toured the United States, 
transplant surgery. No one has counted the number of Luixyeand Asian nations m search of a donation of 
deaths that codd have been prevented by liver trans- that can be advanced as a na tion al verdict, 
plants, which have also been blocked since the first That would solve the legal impasse, physicians say, 
two cases, in 1962, ended up with the surgeons on trial but many practical difficulties remain. These range 

The root of theprobtan, most physicians assert, lies fromaMtkraalednca^ 
in the prevalence of Buddhism among Japan’s 122 of heliports and otto facilities necessary to sustain 

million citizens. For one thing, Buddhism encourages transplant surgery. 


lhe work was basic research aod 

linguists decode the hieroglypiBcs in conaectiop with stories of historical events told by mommenis. tha ^U ^ 

the findings. 

The Use of Modem linguistics “3SS5S 

^ enough meat and cheese to obtain 

To Decode Ancient iMnguage 

t j O The new finding illustrates how 

difficult it is to make ample pro- 

New York Tima Service Josserana, a linguist at the Univer- Of the 28 Mayan languages spo- nouncements about diet and c&tt- 

U SING the tools of linguistic sity of Texas in Austin. But now ken today, two are closest to the cer, said Dr. John Laszlo, senior 
analysis and with modem lan- there are at least two dozen. language spoken by the andent vice president of research for the 
guages as guides, scholars are mak- The early. Mayan work was done Mayas, Dr. Fox said. By studying American Cancer Society. Re- 
ing rapid progress in deciphering by epigraphers, who specialize in words that exist in all languages, searchers have found cancer-pre- 
the andent Mayan language. deciphering andent encriptions. linguists can reconstruct the ances- venting substances in vegetables 
By approaching the merpglyph- They had a knowledge of Mayan tor tangnagr and fibers, he s*»d t “and here are 


Wve ■ all cells in the body. Dr. Parizasaid 

Rv pit eaMor^- Fmtto ^ u* fol «trits of CXa ^ 
amfi^g the action be- ^punfied but were still found to 

tween diet and cancer, a food re- prcvent Aro in mir* 
search er says that a substance m . 

fatty meats and cheeses protects . Mare recently, thcWcconsm re- 
miry against the disease, searchers purified the ■ substance; 

The substance, conjugated lin- and found that h has a moJecalan 

asrasi-asa =s^s 

ss^saasas . 

Wisconsm. tiation of cancera and in dMuenn ® 

The finding, be smd,J^rame asa ^ 033^005 life arthritis, heart’ 
complete surprise to us. Heatinb- Hiwwe and aging* 
tried the cancer^rotecting meet of . ■ 

submnee to its awntenonig „ CLA “■ **" 

the damaging effects of rare fomis stancra tot neutratefree oijgai; 

radicals. Dr. Panza said, because^ 

°* oxygen m cells. a fatty arid it is incOTporated £ 

Dr. Pariza, who described ms uito every cdl in the body, 

findings Tuesday an American special property may make it 

Cancer Society seminar for sacooc possfy^ be said, to dev^op new; 
writers in Irvine, emphasized trial anticancer drugs that are absorbed 

the work was basic research and jgto cell membranes. ? 


Afcw York Times Service 


By approaching the hieroglyph- 

ics on Mayan monuments as numbers and calendars and access In this way, scholars have deter- some in meal and cheeses.” “*1/ ’ . r , ' . ; 

speech, rather than as codes to be to 17tiKeutmy documents with mined that the two modem Ian- ^ Aal Am ^„ ne 

aadred, schcdars have progressed dues to cotain sounds. guaaes — Yucatec and Choi — are wehope that Amaixans dont stance adnumstoed ^to each rnnoe 

far beyond the rough aeriptoii^ In part, they also tnarfa progress related to the original lan g ua g es in f 61 a .™ e ^ message, said Howard vras equivaleat to that prewm a 

worked out by rauto specialists because of hunches. For example, the way that modem English is of cookcdfceci 7 

who viewed the carvings as puzzles, they were able to surmise that a related to middle Enriish spoken Heart Asocation, mdgpoff Dr. Pariza said. , 

Entire texts can now be read penxmm!^ regalia was a nobh> beforetiie Renaissance. ^tESf^^^topS^ 

aloud in the language originally man and that a naked person was a Despite changes that have 00 research, he sard. “We have isdat- 

spoken by the Mayas, wSc^ ctI- war captive. curred, linguists can use the gram- canoer - inal wonja ** aiai * ous ' ed an anticananogBn ftmn nner: 

tine flourished in what is now cen- 1“ their work, the linguists ad- mar of modem Choi and Yucatec, Dr. Pariza said that be and his peeled sources. 1 don’t advise peo- 

tral A merica before collapsing vanoed on that, finding ways to as well as reconstructions of the colleagues discovered CLA in pie to go out and chow down on 

more than 1,200 years ago determine the name of the noble- earlier forms of the language, to grilled ground beef about three hamburger and cheese to increase 

Nearly two-thirds of the estimat- “im, Jiis title, what he was doing shed light on the hieroglyphics. tots ago, .although it had been t^O^L There is reason to eat a * 

ed R00 hLmrivnhks found on Ma- bow the captive was taken. In earlier times, epigraphers found m nnflk about 20 years ago. balanced diet ' , 

TnnnTrmwntc The linguists applied formal would look at a series of glyphs and . - - — — - 

ypottay^^^^ jyjgg Qf gramma- sound pattens know that the first glyph was a 

<*. law and bu« ta «, Schd, T]V RR T^F ' ! 

decade. In the p^ttwoveara alone, deraraec analyas - *eway peo- and. ...... »«X«2jr ? 

7 ^f77~f pie talk m everyday situations— to Another linguistic tool is dis- 

«£su«f “ ndJrtf to™* js Jos ~ g ™ iatb e audy of > 

nnlv n what was described as the cate in everyday life,” said Jack Arthritis Boon Called Stomach Bane : 


“We hope that Americans don’t 
get a mixed message," said Howard 
Lewis, a spokesman far the Ameri- 
can Heart Association, “and go off 
their regular diets to use foods high 


Dr. Pariza described more recent 
experiments in winch aace w are 
given the new substance prior id 
administration of ,a catemop n' 
The treatment was repealed each 
week for four weeks. After 20 
weeks, the mice were killed to evaP 
note the results. 

■ 

In each experiment. Dr. Pariza 
said, the mice treated with CLA 
developed significantly fewer can- 4 
oers than ammals that received the J 
canano ge n . but not the substance. 

In the most recent experiment* 
each mouse not treated with the 
substance developed five cancer* 
wher ea s each mouse treated with 
CLA developed at most one cancer; 

The total amount of the safe 
stance administered to each mouse 
was equivaleat to that present is 
about two pounds of cooked bed, 

Dr. Pariza said. 


‘I want to emphasize this is basic 
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in saturated fats as a way to prewaot reseani," hesaid. “We have isolate 
cancer. That would be ridiculous, pjj 03 antirarrinnpn from unex: 

Dr. Pariza said that he and his peeled sources. 1 don’t advise peo- 
colleagues discovered CLA in pie to go out and chow down on. 
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have been decoded. 

A decade ago there were only a 


hgnrtf nl pi linguis tic wnri fl 

yan hieroglyphics, said 


inMa- 


Arthritis Boon Called Stomach Bane 

SJS: rfSStt t WASHINGTON <AP) ~ to <m «* 

epigraphas, archaeologists and “Instead of studying pattens of 5* ? nes , roo ^ to cause gastnc ulc ers, wh ich leaves so irepeop lethe 
amateurs who decipher hieroglyph- gr ammar and abstract ideas, you c ^ 10ice painful, swollen jmnts or abdominal bleodmg, aoemding toi 
ics as a hribby met recently at the study how the pieces of grammar survey of physiaans pubhriied by the Arthntis Foundation. » 

Mesoamerican Research Center at are used in actual speech.” Of 1,009 phyricians who treat arthritis patients, 93 percent bcfieveths| 

the University of California at San- As information flows, Dr. Du- aspirin, ibuprofen and some prescription anti-inflammatory dregs are the 

ta Barbara to discuss the state of Bois said, the speaker has to intro- most useful of a limited number erf arthritis treatments. At the same time; 
their knowledge. diice new characters, track old the survey found, SI percent of tie doctors consider the most senosi 

Twenty years ago, said Linda characters, stress important infer- complication in the treatment of arthritis to be digesttoprobtamcaoscd 
Scheie, a leading epigrapher at the mation and generally keep track of by the drugs. ' 

UHhm dty of Tea s m Amtfr lhe everythi ii^ Al l languages have - when yon kx* at the number rfpadmts who lake this medM 

trading Kfaya schohna thought that ways to ut6rate the» fonns of m- braomes amaiar health probbun,-' sndNanrangM. AgrawaLa physkiaa 
thehK TQglyphs would nevg be de- formation. The payoff m trarab- a advismyraik He sddSut min Warthrim i 

be track e d by taking as^WaiMha 1 uon-stetoidai anti^iflamuuuoiy dreg 

KorC^STwoS deveiopsS^ gastric prrMem as. result 

Without some key to dedphoing discourse analysis, Dr. Scheie said, o _ j ^ T . , ^ n1 ,, m; 

tlKiscmeam^ die were for- The Mayan kings wrote messages otUCly r UKIS ijeiie LiUktO DiaudeT 111 - 
ewer locked in stale. Scholars also - m stone that were not unlike State nnSTOK n nm The nf u™*™. mwic that 

^r^orttPS Sffik Pim °" tS 

rion. £w.»^ 7 u u 1 may have found a way to detenmne whether a woman is genetically proae 

Deciphering proceeded at a to devdq? urinary tract infections. The research could lead to develop 

raan-s pacc.Dr. &bdc rajd.wirh a 

few words decoded here and there the mSS ^not £owo!^ episodes. 

^rougi and gawst^But Transia ^^ {rier0 g fy p ilicsisa If womra susc^tible to the infections can be identified, they may be 

this be®an to ch a ng e , Dr. Scheie oAnor. 10 ta ke antibacterial drugs as a precaution. There is also the 

said, as two revolutionary ideas, who the National the findings could help lead to the development of a vaccine 

put forth in the late 1950s, took SSvjSsSw. against the infections, research? say. . 

“Imagine someone in the future ^ many as 20 percent of women have one urinary tract infection % 
earlv 197(k. ervHwgfMi digging up a a gn that says Click- lifetime, as many as 5 percent have repealed infections. Amokans 
rLl -j .. . lU 1. oo 5 ? Nest, Nine Oscars " Stuart 10 the doctor as often as six million times a year for urinary tract 

. ^^. ldea said. “Now what the hdtt does that “lections. The infections are cansed by bacteria in the urinary trad, 

^ypincsareannuimoftogograzns meanr wnaiul usually ttebIaddCT.IntlteStudy,tteblo^of49woiiienwitiiahirio^ 

that represent whole words, and of urinary tract infections was compared with the blood of 49 who were not 

phonetic syllables that actually prone. 
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A new blue chip on your TV screen. 
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Every morning at 6.30, Monday to Friday, 
there is a blue chip opportunity' waiting for 
yon on the Sky Channci/Eurosport channel eurqpj 
of yoar TV set. It's called European Business 
Channel. Its blue flag is the symbol of 
Europe's premier daily business service on television. 
It's the best thirty-minute investment you can make, 
before the business day begins. ■ European Business 
‘ Channel is a new idea in commercial television, based in 
Zurich. From rhe heart of Europe, EBC transmits a daily 
half-hour programme to business people, continent- 
wide. ■ Top business journalists give up-to-the-minute 



spell out words in a spoken lan- 
guage. The second idea was that the 
large monuments built by the Ma- 
yas contain stories about real peo- 
ple and events. They were historical 
tales waiting to be read. 

At this point, said James Fox, 
professor at linguistics at Stanford 
University, linguists became inter- 
ested in Mayan hieroglyphics. 
Since these were stories about real 
people, the linguists reasoned, they 
should reflect real lan g ua g e. 

la practice, a single glyph can 
represent a syllable or a whole 
word. Dr. Fox said. It is read either 
way, depending on its context. 

Words are often spelled out us- 
ing several syllable glyphs, as in 
English and other languages thai 
use the alphabet to spell words. 

Moreover, just as combinations 
of English letters can have many 
pronunciations, Mayan syllable 
glyphs can have diff erent pronun- 
ciations. 


urinary tract infections was compared with the blood of 49 who were tuft 
prone. 


European Business Channel 


news on the day's key political, economic 
] and business events, from Europe and the 

world. Commentary. In-deprh analvsis. Trade 

HANNEL . r . 

and market trends. And top-level interviews 
with figures in the news. ■ EBC's program- 
mes arc broadcast on Europe's biggest satcllitc-and- 
cable network, including Sky Channel/ Eurosport, Sky 
News and RTLpius. At 6.30 a.m. From Monday to 
Friday. ■ Make a daily dare with EEC. It's a blue chip 
investment for Europe's business elite. EUROPEAN 
BUSINESS CHANNEL, Wagistrasse 4, CH-8952 
Schlieren/Zurich, Switzerland, Td. (41-1) 730 41 44. 


ACROSS 

1 Soprano Gluck 
5 Adroit 
9 Tilt 

13 Operate a loom 

is Chest sound 

16 Plant ol the lily 
family 

IT U.S.S.R. co-op 
is Mother o/Horus 

19 Large bundle 

20 With 52 Across, 
finale ol a famed 
poem 

23 Cloth strainer 

24 Shallot relative 

25 Zone within a 
Circle 

27 Precept 

29 Byway or 
seaway 

30 Verve 

32 Climbing plant 

36 Actress Gardner 

37 Quantities of 
medicine 


39 Knight's title 

40 City on the Pate 

43 Minutes of a 
meeting 

44 King of the Huns 

45 Name on a bulb 

47 Kind Of roil 

49 Coach 

si Five for Franco 

52 See 20 Across 

57 avis 

58 Ananias 

59 Stertorous 
sound 

60 'Th&ifcs r 

61 Heraldic border 

62 Pompous; 
bombastic 

63 Toy dog. for 
Short 

64 North Sea 
feeder 

bs Jumble 
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The International Herald Tribune. 
Bringing the" Worlds Most 
Important News to the World 5 
Most Important Audience. 


Sotution to Previous Puzzle 


□nam tamnsEn aaaa 
□hub □□□□□ maua 
BOQaciHaaHaEiaHHa 
□□□□ QB3 
□EJuuQiLiEj Ejaamaaa 

seujoeq sana □□□ 
□□□Liu □□□□ □□□□ 
QQQSDSQQaaaaa 
□□□0 □□□□ aaanci 

□mu □□□□ □E3QHC3B 

□□□□□ise □□□□□□□ 

□□a □□□□ 

□QDUDUOBHQUQHaai 
□□BE UQOUB UUULJ 
□EUH □□□□□ 


DOWN 

1 Natal home 

2 Italian name (or 
one of the 
Dodecanese 

3 Early 

* Medial 

5 Drabs' 
companions 

6 Facility 

7 Dart 

6 Henry Vlilcoin 

9 St. Frances 
Xavier 

10 Cottonwood. 

11 Pitcher Ryan 


12 Suffix with six or 
seven 

14 Lacquer 
ingredient 

21 Assisted 

22 Organic 
compound 

26 Flaccid flesh 

26 Enihusiatic 
review 

27 A conspirator 
with Brutus . 

28 French violinist: 
18th century . 

31 Uuraen 

33 Houston 
stadium 

34 White or Sue 
river 


35 Seed covering-. 
38 Acoustic unit 

41 Flow but ■ ' ; 

42 Three wise men 

44 Secret ■ 

- ” ■ : r 

46 Fanatic -* 
48 Feeling erf dread 

sbOU European 
cards®" 0 ; 
siftestbree •_ 

52Spnnge 
53FenfOOfing- \ 

54 Dorothy of 
Ozbooks -i 
,55 Fteurndte-tis; 4' . 
se ^wksaod . \ 

■ Beatty-' * 
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Corporate Strategies / Raid, Restructure or Retreat 

Cross-Border Deals Point 
To Need for New Rules 


The era of dfvarriflcation Is reach- 
ing an end. bvfMd of waWng lor cor- 
porate rtdera to mow in and brook 
up groups In the American tradition, 
competitive pressm from the 1982 

cteftdSne it prompting European owv- 
corns to shod non-core actt v tt te B and 
focus on what boy know bast 

Many Off the activities involved are 
profitable, too. Performance was not 
the issue when Carlo de BenedettTs 
French holding company Cerus sold 
food manufacturer Button! to Nestid of 

If the Europeans do hot 
react their competitors will 

Switzerland, nor when Chargeurs of 
France agreed to sell Spontex to the 
U.S. firm 3M. Although the latter deal 
was blocked on grounds of market 
domination, the strategy is particularly 
marked in France, where BSN recent- 
ly sold Labor atoires Bottu to Rhdne- 
Poutenc's pharmaceuticals subsid- 
iary to concentrate on food, and 
Thomson has pulled out of industrial 
refrigeration completely. 

While nations like Sweden are fast 
gearing up to meet the challenge 
ahead, within the EC the United King- 
dom and France are the most aggres- 
sive in breaking new ground. In 1968, 
U.K. companies paid out $44.5 billion 
in cross-border takeovers and merg- 
ers, and French firms $11 2. billion ac- 
cording to a study by consultants 
KPMG Peat Marwick. In value terms, 
domestic companies in both coun- 
tries bought more than twice as much 
as they sold. Even so, the U.K. was the 
favorite EC target for companies out- 
side the community, Peat Marwick 


“France is putting its money where 
its heart is,” comments Martin Wal- 
denstrom, president of Booz Allen Ac- 
quisition Services in Paris, noting toat 
the value of European acquisitions in 


the United States has now reached 
about ten times the level of American 
acquisitions in Europe. 

Size can contribute to competitive- 
ness, but it is by no means a panacea. 

“The right answer has to be found 
industry by industry, case by case," 
Mr. Waldenstrom says: “Not ail sec- 
tors have global potential." 

Perceptions do not, however, al- 
ways reflect the fever pitch of M&A 
activity. Another report by Peat Mar- 
wick shows that most corporate chlerfs 
in Europe plan a new strategy for 
1 992, mainly by forming cross-border 
partnerships to give them a marketing 
foothold. But only a minority of the 
650 business leaders said they would 
have to restructure their firms in the 
run-up to 1 992, and fewer than one In 
five thought the single market would 
benefit companies in third countries, 
notably the United States and Japan. 

"Hie wave of mergers and acquisi- 
tions since we carried out the inquiry 
last summer bears out the findings," 
comments Michel Navarra, KPMG 
partner in Paris. "But it is worrying 
that companies see no need to re- 
structure, nor to improve production 
systems." 

Even if corporate chiefs are not 
troubled by EC outsiders, analysts 
are. They believe that the slow reac- 
tions of European firms, with the nota- 
ble exception of companies such as 
Britain's Imperial Chemical Industries, 
France’s Thomson aid Philips, are 
allowing a dangerous vacuum to 
form. "If white goods aid parts of the 
food industry are any indication, the 
survival ratio is about one in four or 
five,” Mr. Waldenstrom says. “Over 
the past 10 years, five white goods 
makers have emerged from the con- 
solidation of about 25 in the United 
Slates and Europe. At the same time, 

See New Rules page 10 
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Semiconductors / Defining Product Origin 


Recent Decision Signals Shift in European Attitude 


The European Commission's latest 
definition of Rs product origin rules 
has done nue to defuse the fears of 
Japanese and American semicon- 
ductor manufacture!*. As the guide- 
lines tigh te n, they are now sp coding 
up plans to build fabri ca tion pfamts or 
tie up second source deals Within the 
European Communtty. 

The February 6 ruling by the Com- 
mission defined the frartework for the 
previously unclear EC Regulation 802 
of 1968 covering product origin. The 
Commission now says that diffusion 
— the complex manufacturing pro- 
cess involving etching or imprinting 
rrucrodrcuitry on the silicon wafers 
that form the core of semiconductor 
processing — must take place within 
the EC for the chip to be considered of 
EC origin. 

The decision stems from past anti- 


dumping complaints lodged by Euro- 
pean manufacturers over Japanese 
photocopiers brought In from the 
United States. It means that several 
non-EC companies with European as- 
sembly and test facilities, known as 
"screwdriver” plants, will have to in- 
vest in the $150 million “wafer fabs," 
as the plants are called, to stay com- 
petitive. The ruling has also raised 
more ofMtie-record corporate and 
diplomatic concerns about the Com- 
munity’s perceived shift toward For- 
tress Eu rope-style protectionism. 

Bipin Parmar, a senior analyst with 
Dataquest In London, says the deci- 
sion should mean European compa- 
nies temporarily enjoy a significant 
advantage in a market that EC officials 
estimate to be worth $6.2 billion annu- 
ally. “It will mean that companies like 
West Germany's Siemens and the 


Netherlands' Philips could see the 
market open up,” he says. "Some 
Japanese and Americans may be in- 
clined to make second-source or 
foundry deals. European vendors will 
be able to negotiate from a position of 
strength." 

Mr. Parmar also anticipates protests 
against the EC ruling, but believes 
they will diminish. “The producers will 
foHow the normal diplomatic proce- 
dures of complaining, but in the end 
the Japanese, especially, want to be 
seen as good citizens, buying and 
producing locally,” he says. "The rul- 
ing is going to trigger fairly rapid de- 
velopment decisions.’' 

Robert Kbit, a U.K. and European 
electronics Industry analyst with Lon- 
don-based CL-Alexanders Laing and 
Cruickshank, says that even if Japa- 
nese companies move tomorrow tt will 


take than time to enter the market 
While toe Americans are strongly rep- 
resented, NEC is toe only Japanese 
company with a fabrication plant in 
Europe. 

"NEC's plant in Scotland took al- 
most three years from inception to 
first production,” he says. “Even if 
companies decide today, they are 
also looking at three-year develop- 
ment programs, if not more." 

"The EC isn’t going to cut the 
throats of the European system and 
component houses that want these 
products,” he says. "I think they will 
impose toe duties at their discretion. 
They are saying they must have more 
indigenous production, but imposing 
such duties means the component 

See Shift page 12 
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ABB is a world leader in electrical 
engineering. 

lou can find us in 140 countries. 
We are known for being truly 
multidomestic. 

We have a well-established 
presence in almost every industrialized 
country, based on long-standing 
business partnerships with customers 
in power generation, transmission and 
distribution, industrial automation, 
transportation systems, environmental 
control,- and other related fields. In 
addition to nationwide sales and 
service organizations, we have manu- 
facturing facilities in 30 countries. 

Although our toots are European, 
our 180,000 employees are spread 
worldwide. There are over 30,000 of 
them serving customers in che Middle 
East, Africa, Asia and Latin America. 
Where they are at home, wc are 
at home. 

We play an important pan in the 
development of industry and local 
intrastructure. That means much more 
rhan winning contracts. It means 
being there and knowing a country 
weiL It means investing locally and 
becoming a part of the community. 

If your interests are international, 
you will find ABB products and 
services wherever you do business. 

And you can be confident that ABB 
has what it takes to stay ahead in 
industries that compete on global 
terms. 

If youc interests are local, then wc 
are right there With you - as insiders. 

At ABB, we are local worldwide. 
And proud of it 



ASEA BROWN BOVERI 
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Interview / Tytl Necker. president of the BDI 

Coming to Terms With 
The Internal Market 


TyH Necker, president of the Feder- 
ation of German Industries (BDI), 
outlined hfs views on West Germany 
and the Interna! European market In 
an Interv ie w with Axe! Krause, corpo- 
rate ecHtor of the International Herald 
Tribune. The following are excerpts 
from the Interview: 

In November 1987, you warned that 
Europe soil had a long way to go 
toward its goal of an Integrated mar- 
ket How much progress has been 
made since then? 

We have come up with new struc- 
tures for financing the EC, new rules 
for agriculture, an agreement on the 
mutual recognition of diplomas in 
member countries, and reached a ba- 
sic understanding about the Europe- 
an approach to public procurement 
How is this progress viewed within 
Germany? 

Our concern is that we may change 
from a liberal to a more protectionist 
policy and we are definitely fighting 
that Meantime, among small busi- 
nesses and in the service sector, there 
are definite signs of anxiety. 

What about other problems such as 
corporate taxation? 

The EC could provide leverage to 
cope with these weaknesses. We 
must convince our public and our 
government that corporate taxation is 
completely out of fine with other EC 
members, as is tire smaller number of 


hours worked, compared to other 
countries In Europe or Japan. Tough- 
er competition will help us make head- 
way against these problems. 

What do you think of Jacques Do- 
lors’ urgings that European business- 
men make more use of the ECU to 
he/p move toward monetary union? 

The ECU remains at artificial cur- 
rency. What we need is an indepen- 
dent currency. It need not be the 
Deutsche mark, but It cannot be the 
ECU, which is influenced by the other 
currencies in the basket 

Mr. Defers also touched off contro- 
versy by calling for a " social dimen- 
sion” in building Europe. What does 
that mean? 

ft must be viewed as an attempt to 
integrate labor unions into a process 
that they may oppose. What we as 
Germans must avoid is going back- 
ward. We cannot reduce our stan- 
dards in the labor and social field, yet 
we cannot impose them on others, 
either. This includes integrating our 
system of worker determination into a 
new EC corporate statute. 

Are you satisfied with progress be- 
ing made on deregulation? 

Definitely not Look at telecom- 
munications. It is strictly a state-run 
system. Innovation is fairly slow. 
Prices are high. Political Influences 
are heavily felt Our constitution stipu- 



A sign of the times on the Franco-German frontier and (inset) Tyll Necker of the BDI. 


lates that the postal system must be a 
public company. 

But aren't value-added services be- 
ing opened up in Germany ? 

I t Is h appening slowly. But as long 
as PTTs control the fines, they remain 
in a very strong position. 

Which lobbies oppose deregula- 
tion? 

There are three - the labor unions, 
regional politicians who fear new ser- 
vices will not be available In remote 
areas, and, third, companies who 


have no sales force, and rely on one 
customer, the Bundespost They are 
afraid they might go out of business, 
and thee is some truth to that 

WW there be a BuyEuropean policy 
as new procurement policies are ap- 
plied? 

Companies wHI only be able to win if 
they have subsidiaries in the EC, but 
the situation wont get worse. The 
change may well occur in areas such 
as Alsace-Lorraine and Baden-WOrt- 
temberg where It is easy to cross 


borders and take advantage of the 
new rules. Liberalizing public pro- 
curement within the internal market is 
moving ahead and we are encourag- 
ing that 

What about establishing a harmo- 
nized EC quota for automobiles as 
the Industry is urging? 

The BDI is definitely against estab- 
lishing quotes on a European basis. 
There are very few fields where a cer- 
tain amount of protection might be 
required. Textiles perhaps. 


What Is the outlook for EFTA coun- 
tries establishing «as with the EC. no- 
tably the Scandinavians? 

The more attractive the EC be- 
comes, the better the chance of EFTA 
members joining, but we cannot dQute 
what we have accomplished. So, for a 
certain time we may have to consoli- 
date the integrated market 

Why are there so few mergers and 
acquisitions in Germany? 

Little more than 500 companies are 
traded on our Stock markets, and the 
return on investment is lower .than in 
Japan and the United States. A high 
percentage of the traded shares are 
owned by foreigners. Takeovers are 
ter more prevalent among privately 
held companies. 

Have there been examples of hos- 
tile takeovers? 

These are very, very rare. I don't 
know of any. It may come. 

Can European unity become more 
than just an integrated economic m&- 
ket? 

Yes, ws are heading in the direction 
of a federation of countries. And yiss, 
that wifi require some transfer ofpow- 
er to a centralized body, which 1 be- 
lieve should be the European Parlia- 
ment But the parliament should ate o 
be made more demooetic, and given 
more power. This would not reduce 
the charm of Europe, nor its diversity 
of cultures, languages arid traditions. 

What is the major obstacle? 

Reaching a compromise between 
the centralized approach, supported 
by Mr . Delors and shared by President 
Mitterrand of France, - those who want 
as tittle government as possible, such 
as Mrs.. Thatcher; and those to be- 
tween, like West Germany. 


Corporate Strategies / Raid, Restructure or Retreat 

Need for New Rules 


Continued from page 9 


same time, tour major coffee manu- 
facturers have grown out of about 
20," he added. 

in other sectors, such as banking 
and financial services, a similar struc- 
tural shake out is already under way. 
According to Mr. Waldenstrom, it will 
cause companies to relocate, as IBM 
and Ford Europe have already done. If 
so, export statistics may provide a 
crude pointer of what lies ahead: The 
leading product groups — automo- 
biles for Germany, food tor France, 


clothing tor Italy, and services for Brit- 
ain - reflect relative national 
strengths, and could be the founda- 
tion of American-styte geographical 
concentration in Europe. 

Even so, predicting the future 
shape of European Industry is not a 
simple task. At the moment corporate 
.strategy is influenced by a jigsaw of 
different national regulations on take- 
overs and fair trading. 

At a European lewd, mergers and 
acquisitions will be covered by two 
directives now on their way through 
the Brussels mill. The one on mergers 


is tiie most advanced, and would, 
from January 1993, bring 
with worldwide sales of 2 billion EC 
(US$1 .8 trillion) under the Commis- 
sion’s surveillance. The threshold was 
recently doubled from 1 billion ECU, 
which, industrialists feared, would re- 
sult in too many cases dogging up the 
system. The strongest government 
objections to the proposals have 
come from Britain and West Germany, 
but they seem to be coming round to 
the idea now, partly under pressure 
from Industry. 

Proposals for new takeover rules, 
unveiled at the end of last yea*, would 
compel shareholders to make a full 
bid for a company when their stake 
reaches 31 .3 percent They would 
also prevent the targets of hostile 


takeovers from creating "poison pills" 
without shareholder approval. The 
idea is to achieve "a level playing 
field" across the EC. 


But Damien Neven, economics pro- 
fessor at the Fontainebleau business 
school HMSEAD, says the rules are in- 
sufficient "National corporate law 
and stock market regulations are the 
crucial factors helping or hindering 
mergers and acquisitions," he says. 
"Harmony in these areas is just as 
important as competition law, but very 
little has been done about it so far.” 


Corporate defenses against hostile 
takeovers vay enormously, but which 
solution breeds the most dynamic 
companies? "The Dutch can restruc- 
ture In comfort and security before 


launching a takeover campaign of 
their own,” says Mr. Neven: “But the 
free-for-all in Britain might give com- 
panies more incentive to be profitable 
and efficient" 

However, certain changes are on 
the way in Britain, and more are being 
demanded since the Mergers and Mo- 
nopolies Commission (MMC) cleared 
the bitterly disputed takeover of Con- 
solidated Gold Reids by the South 
African-controlled group Minorca 

Change is also planned In France, 
where a biH to tighten up rules on 
public takeover bidte will be presented 
to parliament shortly. Since last year's 
battle over Sodfrte Gdnfrrale de Bel- 
gique, many Belgian companies have 
created "poison pfis" to deter raiders, 
while Italy has no anti-trust and take- 


over rules yet and is still divided over 
what to do about it 

"The directive on public takeover 
bids wUi make no difference to most 
European countries, as they have so 
tew," argues Guy Bars!, a Paris-based 
lawyer. He agrees that national differ- 
ences are an obstacle. "Europe wfil 
undoubtedly restructure over the next 
tew years, but with a major question 
mark over West Germany , and a prob- 
able shift in focus to the south of the 
continent as a result" he sakj. 

“There has never been a hostile 
public takeover bid in Germany, and 
there never wifi be if the capital struc- 
ture of companies remains as it is. So 
the [takeovers] directive will change 
nothing for the EC's biggest econa 
my," he added. . Barba ra Casaeeus 


Other companies design communications 


systems for their home market. 
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Unlike many rival communications systems 
specialists we could name, Alcatel does not 
cater for on individual country as its home 
market. Rather the entire globe is treated as one. 

Witness the fact that Research is conducted 
in eight separate countries, manufacturing takes 
place in twenty-one, and servicing is under- 
taken in no less than one hundred and ten. 

Servicing that is carried out by local Alcatel 
professionals who understand local needs and 
requirements. 

Given this radically different approach. 


widely disparate national standards and 
specifications pose few problems. 

Undoubtedly this benefit is furtherenhanced 
by the flexible and open-minded stance taken 
in every arena in which Alcatel operates. Be it 
Public Network Systems, Transmission, Business 
Systems, Gabies or Network Engineering and 
installation. Its an attitude that other companies 
would do well to follow. 

For only then could they have the same 
view of the communications systems market 
as AlcateL namely a global one. 


"In todays globally competitive 
marketplace, many successful 
companies, both large and small, are; 
developing distributed organisations 
and moving away from the traditional, 
top down, hierarchical structures of 
the past. 

“The challenge is to ensure that 
critical information which is in the 
hands of individuals, who may be 
widely dispersed, is simultaneously 
available across the entire enterprise. 
A growing number of organisations 
worldwide, are meeting this challenge 
by adopting Digitals enterprise-wide, 
network computing strategy'. - 


¥ 


“By providing solutions af the user 
level and interconnecting systems 
in multivendor environments — from 
workstations through departmental 
systemsto global informatton networks 
- we help our customers become mote 
competitive than ever before. And as 
one of the founders and enthusiastic 
supporters of the Open Software 
Foundation we are committed to in- 
dustry standards and protecting our 
customer's investments in information 
technology. 

“No other vendor can provide the 
range of compatible hardware/soft- 
ware systems that Digital offers. 

They range from single user work- 
stations to powerful dusters of systems 
supporting thousands of users — all 
capable of interacting with each other 
to form the information backbone of 


the Integrated Enterprise. And Digital 
offers education, applications and 
supporting services that are second to 

none in the industry. 

“Our goal is to help customers 
optimise every aspect of their business 
through die implementation of a . 
exist -effective networked computing 
strategy, so that they roo can realize the 
rewards of an enterprise that works 
together. 

“A way of working together like 
never before.” • 1 


Equipment | 
Corporation.! 




in-. 


t< j *i 


Mil 






Alcatel n.v.. World Trade Centre, 
Shuwinskylaan 341, NL 1077 XX Amsterdam, The Netherlands. 
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Irivestment Banking / Strategy and Tactics 

Bankers Exert Growing 
Influence on Market 


Wwte w rtr ale g tei fft for mul ate d 
by co mpo n tot tn anticipation of 1982, 
one thing Is certain: they vriti cost 
money. Thafa why In vest me nt banks, 
which are In tiie business of offering 
Innovative ways of raising money, are 
pl ay ing an I nca—ln tfy bnportantroto 
In corporate p la n ni ng thioiighout Ex* 
rope. 

For many European companies, the 
single market's promise of broader 
competition means realignment ratio- 

Major investment banks are 
casting their nets wider 


realization and restructuring. For 'Oth- 
ers, the dramatic Increase in corpo- 
rate takeovers raises the more 
immediate question of whether to buy, 
or be bought 

"Because of the increase in merger 
and acquisition activity over the last 
few years, a lot of managers are be- 
ginning to see merchant banks as 
more important advisors," says An- 
drew Campbell, cfi rector of the Ash- 
ridge Strategic Management Center fn 
London. 

As a result of Increased M&A activi- 
ty-up fourfold last year from 1983, 
according to the British investment 
house Phillips and Drew - the major 
investment banks are already casting 
u>eir nets wider. 

“All the major U.S. and U.K. players 
are starting to pile info Europe," says 
Philip Healey, editor of Acquisitions 
Monthly magazine in London. "Up un- 
til last y ear, the most International 
banks like Warburg felt they could run 
European mergers and acquisitions 
from London. Now. tike an the other 
big players, they have decided that 
you have to have offices and employ 
nationals in Europe’s other major dt- 


He also notes that the seven largest 
M&A deals hi Britan last year - the 
cheapest of which was worth $2-9 bil- 
lion - ail had at least one and as 
many as three U.S.-based investment 
banks as joint advisors. American 
houses such as Shearson Lehman, 
Morgan Stanley, Goldman Sachs, La- 
zard Freres and Chase Manhattan 
have been especially influential be- 
cause of their head start of several 
years in takeover techniques, their fi- 
nancial resources and their range of 
contacts due to longtime presence in 
the Euromarkets. 

Both bankers and managers agree 
that such investment banks are now 
taking a more "holistic” approach to 
company strategy and offering a 
broader range of advice and services, 
from valuations and rights issues to 
buyouts and finding partners for ell 
manner of corporate alliances. 


Tom Swayne, a senior vice presf- 
dent for Chase Manhattan in London, 
says .the investment banks are no 
longer selling "products” to the cor- 
porate world. "We're selling ideas," 
he says. "We're selling solutions." 

. His bank, for example, focuses Its 
European research on several key in- 
dustries: financial services, food, 
automotive and aerospace compo- 
nents, the media, electronics and spe- 
cialist chemicals. When Chase’s re- 
searchers feel they have identified a 
strategy that makes sense tor a cer- 
tain company, Mr. Swayne and his 
staff don't wait to be approached; they 
approach the company, and present 
.the strategy — which often includes 
Chase’s own underwriting and invest- 
ment participation. 

Mr. Swayne says that p re-1 992 
competition means corporate strate- 
gies must be played dose to the vest 
.When large amounts of money must 
be rased very quickly and discreetly, ■ 
the big houses, with their vast capital 
resources, can not only conceive, but 
also underwrite such strategies. As 
Mr. Swayne says: “We’re there with 
the check.” 

The boom in investment banking is 
not limited, however, to megaplayers 
with megabucks. Smaller houses are 
carving out specialist niches, espe- 
cially in the underdeveloped markets 
that are test opening up. 

tn Spain, where corporate finance 
traditionally began and ended with a 
.bank loan, small young Investment 
houses are relying on foreign-trained 
Spanish managers to bring home the 
techniques they learned on Wall 
Street and in the City. 

“There's an increasing demand 
among international companies that 
want to position themselves in Spain 
and get in on the boom,” says Juan 
Fabnegas, a Chase Manhattan veteran 
of New York and London who is now 
managing director of Benito y Monjar- 
din, one of Madrid’s new hot-shop 
investment houses. “And there's an 
increasing demand from Spanish 
companies that are looking to defend 
themselves and expand both at home 
and abroad. We are often called on to 
act as a cultural bridge finking the 
Spanish boom with foreign compa- 
nies and investors.” 

Mr. Fabregas' clients are typically 
the small- or medium-sized Spanish 
companies that need to be introduced 
and educated to the possibilities of 
corporate finance beyond the straight 
loan or going public. 

It's not unusual for the executives of 
such companies to approach him with 
the idea - bold, for them - of raising 
capital through a rights issue. Mr. Fa- 
bregas and his people wifi explain the 
implications, but may also find an 



Tom Swayne, senior vice president. 
Chase Manhattan: "We’re selling 
ideas." 

even more interesting alternative such 
as setting up joint ventures or issuing 
bonds. 

in general, European companies 
seem to welcome such advice: “We 
use advisors very extensively as a 
sounding board, not only those pub- 
licly associated with us but also an 
informal network. Outsiders might be 
surprised by the extent to which we 
receive unsolicited advice. Almost all 
the principal Wail Street and City insti- 
tutions are offering us proposals at 
one time or another," says Michael 
Montague, chairman of Yale and Val- 
or PLC, the London-based home ap- 
pliance and security group. 

Like the executives of many other 
large firms, Mr. Montague concedes 
that investment banks are making a 
greater contribution to corporate 
planning than ever before. At the 
same time, he cautions, their advice 
must be carefully weighed. 

“We tend to take the tong-term view 
while the banks work on a much 
shorter time scale. They don’t under- 
stand the time and planning required 
to take a decision on buying anything 
from a machine to another business," 
he comments. 

Mr. Montague also warns that com- 
panies must avoid the trap of letting 
the banks do all their planning for 
them. "Strategy has to be formulated 
in the boardroom,” he says. ’Tm not 
damning them, but one must remem- 
ber that part of their motivation is their 
fee.” 

Andrew Campbell, a London con- 
sultant who advises a variety of Euro- 
pean companies on planning and 
strategy, says some managers wor- 
ried about 1992 run the risk of letting 
investment bankers play upon those 
fears and lead them into unwise ac- 
quisitions. 

‘There’s nothing wrong with that 
from the balks’ point of view,” he 
says. ’They’re right to use whatever 
tactics they can. But I’d urge compa- 
nies to took closely at the advice 
they're getting from merchant banks, 
and why they're getting it After ail, the 
banks are trying to sell M&As, so 
they’re unlikely to recommend that a 
company not make an acquisition. 

Ttmotfiy Harper 



Somewhere in the world, someone you kn 
is probably benefiting from our success 



W>ims, West Germany. New Castle, United 
Kingdom. Zhuhai, China. Pyongtaek, Korea. Huntsville, 

US. A. Izmir, Turkey Bangkok, Thailand. 

They all have one thing in common. A Goldstar 
production facility, providing jobs for thousands of 
people around the world each year. 

We ship our TVs, VCRs, home appliances and 
audio entertainment equipment to consumers in over 
80 countries. As our name makes news around the 
world, we're exporting our success as wdL 

And wherever we go, we’re known as a good 
employer and a solid citizen. 

Where was it made? 

If it’s Goldstar; it could have been made in your 

own bade yard. 

E GoldStar 

' The brightest star in electronics. 

Goldstar Cd, Ltd.. Yoido P.Q Box 335. Seoul. Korea; Tel: (02) 787-IU4, The GSRAD10 K23751/3, Roc (02) 787- MOO 


Goldstar Deutschland GmbH; Tel: (2102) 49870 Goldstar United Kingdom: Tel: (753) 691888 Goldstar Paris; Tel: (1) 
47-66-1 1U Goldstar Milano; TeL (2) 824-6007/8 Goldstar Vienna; Tel: (0222) 2307755/6 Goldstar Stockholm; TeL (8) 
792-2940/1 Goldstar Barcelona; TeL (3) 410-9936 
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Bureaucrats Learn to Be 
More Budget-Conscious 


By SHERRY BUCHANAN 

Inumahomd Herald Trims 

L ONDON — One o t the latest treads among public 
agencies is the effort to turn bureaucrats into cost* 
conscious managers. As govemment-fnnded organiza- 
tions come under increasing pressure to save money, 
( more bureaucrats are tain ng management training and business 
’ courses to learn about handling money and motivating people. 

The European Co mmuiiity ’s Executive Commission m Brus- 
sds, the United Nations in New York, the post offices of Britain, 
. Sweden and Finland, the British National Health Service; the 
„ British state educational system and the Victoria* Albert Mnse- 
» um in London are among those training their anptoyee. 

In Bri tain t h e H wii} hue 

■ to an outcry among some art Tk Jtw , u , 

. scholars, eicatora and doc- A ffifficulty for 

J tors, who refuse to become l 

« business clones and resent the Bnneancracieg 

introduction of management |g to infuse the 
. influence from the private sco 
tor into their spheres. sense of immediacy 

“One of the biggest difficul- . J 

_ ties for government bureau- lor Change* 

- crades is to infuse the sense of 


r A difficulty for 
bureaucracies 
is to infuse the 
sense of immediacy 
for change*’ 


immediacy for change when they do not perceive there is any 
comp etition, 7 ’ said Derek Abefl, dean of the International Man- 
agement Development Institute in Lausanne, Switzerland. “But 
you can not just inject industrial managers who do not under- 
stand health and education, for instance, into government bu- 
reaucracies, winch deal with health and education." 

“The way out is to redevelop professionals in state-funded 
ag en cies into managers,” he said. “You need people who can 
wear two diff eren t hats.” 

“The number of MBAs in the British National Health Sendee 


ter’s degree in business 
School and who has two 


it Hospital in London, who has a mas- 
administration bom London Business 


“There are stQl a lot of senior people who fed threatened by 
MBAs.” 


M RS. Hardy decided to get her degree after the govern- 
ment started its revolution in the National Health 
Service in 1984 by hiring managers from the private 
se ctor, in the hope that they would nm the NHSmore efficiently. 
_ TSB Group PLC, the large British banking concern, just 
finished a management training course for 217 principals of 
British secondary and primary schools. Under the New Educa- 
tion Reform Act to be implemented in Britain next April, state- 
funded schools wm be expected to nm more like businesses, 
making decisions about the numbers of staff, the numbers of 
pupils and the levels of capital expenditures. 

“It is difficult to teach an old dog new tricks,” said Denis 
Jones, senior. education officer with the Salop local education 
authority, which co-fimded the coarse. “Bat we have tried to ease 
headmasters? fears about the change:” 

The European Co mmissio n in Brussels -recently sent 14,500 
bureaucrats on a time-management course in an attempt to 
motivate them and create a team spirit 
“In a big organization, the tendency is to say, T can’t do 
anything about it, I have no control,’ ” said Soren Sondergaard, 
spokesman far the commissioner on affairs at the 

"European Commission, who undated the course. “We are trying 
to lift our bureaucratic image. There is so question this kind cl 
operation is difficult” : 

One major difference between state-funded .bureaucracies and 
private businesses is the ways rnwhadt they can can reward and 

' ! See CGSTS, PiageT7 -' 
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EC Plans 
U.S.-Style 
Car Curbs 

Emissions Rule Is 

For Small Models 


BRUSSELS — The European 
Commissian opted Wednesday for 
stricter. Amen can-style curbs on 
small-car poftutioa m a decision 
which could have dramatic indi- 
cations for Europe's car industry. 

The European Community’s ex- 
ecutive body decided to ask EC 
miinstas to tighten standards they 
agreed to in November for small 
cars sold in the 12-natioo bloc, EC 
officials 

The commission derided that 
norms achieving UiL standards of 
environmental protection should 
be made compnisoiy bom 1993. 
The less-stringent EC standards, 
agreed last year as an option from 
late 1993, should be made compul- 
sory bom 1991, the body said. 

U 5. -style standards would add 
12 percent to IS percent to the oost 
of cars with erigmes of under \A 
titers, manufacturer have sahL 

The community has been tom 
between a commitment to dean np 
the environment and a need to set 
common standards for industry in 
the runup to the single market 
planned far after 1992. 

Some member states, led by the 
Netherlands, West Germany aid 
Denmark, have pushed for stricter 
anti-pollution curbs on small vehi- 
cles, which make up two-thirds of 
the EC car Beet. 

France has opposed more envi- 
ronmental^ effective curbs, saving 
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Nuclear Deal 
With Germans 
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Kevin Berg^eM, a computer analyst with Aramco, with his famfly outside their home in Saotfi 
Arabia. As Aramco moves to Smxfi control, a way of He far Americans in the country is endmg. 

A U.S. Era Closes at Aramco 

As Americans Leave, CHI Giant Moves to Saudi Control 


its car makers Peugeot SA and Re- 
uaalt would suffer. However, Ray- 
mond Levy, the head of state- 
owned Renault, hinted last month 
he would not object to introducing 
“greener” standards. 

The commission. wiQ also pro- 
pose mfllriTig compulsory the exist- 
ing, optional, norms far large and 

mwdinfn rare, 

Meanwhile, the commission has 
said it would, take the Netherlands 
to court for offering tax incentives 
to buyere of new low-poDution 
small and medium cars, on the 
grounds these would restrict the 
freerirculationof goodsin theEC. 


By Youssef M. Ibr ahim 

New York Times Service 

DHAHRAN, Sarah Arabia — 
At a quiet little dinner a few days 
ago, the last American to preside 
over the world’s largest cu com- 
pany handed over power to its 
first Sarah boss. The Saudi, a 
man who started working there 
more than 40 years ago as an 
office boy. earned engineering 
and management degrees as he 
climbed up the ladder. 

The transfer of the Aiabian- 
American Oil Co. from the 
American. John J. Kdberer, to 
the Sand, Ati Naum, took place 
at Hamilton House, named after 
an American lawyer who negoti- 
ated the first agreement that 
opened this Hngdn™ to Ameri- 
can oil companies 56 years ago 
and led to the fo rmatio n of 
Aramco, as the company is 
known to the world. 

While the formal transfer of 
power was low-key, in the 
Aramco tradition, the event was 

(me of great moment both in 
Sanrfi and international termt 

Everywhere in tin* kingdom 
located between the Red Sea and 
the Gulf, Saudis are taking com- 
mand of the modem nation they 
have grafted onto their deserts 
with bOfions of dollars bom oil 
income in the last 15 years. 
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Young and ambitious, Saudi 

manager s wigipwft, terlini - 
rians are beginning to nm the 
farms of A1 Qassim region, the 
giant refineries petrochemi- 
cal empires of A1 Jubafl region 
on the Gulf and Yanbu region on 
the Red Sea, the superhighways, 
the water plants and ultramod- 
ern network of tetecoanmmica- 
tions that crisscross this nation 
of 10 ntilfion people. 

The legions of foreigners the 
Saudis once hired to build a 
modern nation are banding over 
their empires, their numbers 
dwindling. The rugged breed of 
American oilmen who built 
Arameo over the last SO years are 
no exception. 

The Saudis are not pressing 
them to leave, and in many ways 
their tives have not changed 


much. But attrition is taking its 
toll and, more important, eyery- 
. thing around them is changing. 

“In the sense of seeking a job 
here for Americans, it is the end 
of an era,” said James Manda- 
vUle, a 54-year-old Arabist who 
came here in 1948 to work for 
Aramco, following his father, 
and now works as a senior mem- 
ber of Aramco's government af- 
fairs Bud planning 

“To me, this is home,” be said 
the other day as he drove 
through Main Camp, one of the 
transplanted bits of American 
suburbia where the colony of 
“Aramcans,” as they call them- 
selves, have lived since the 1930s. 
Main Camp is a neighborhood of 
Dhahran, the center of the aO 
business in Saudi Arabia. 

Only 15 years ago, the tittle' 
towns like Main Camp and The 
Hills, built as a replica of an 
American town, stood like little 
jewels, compared with nearby 
Saudi towns Eke Dammam and 
A1 Khobar and much of the rest 
of what was then underdevel- 
oped Saudi Arabia. 

With their supermarkets, mov- 
ie theatere, an all-American tele- 
vision n etw or k , a hospital, a 
school, a post office; and even a 
golf course of rolled oil sands. 

See AMERICANS, Page 18 


By Jacques Neher 

Special so die Herald Tribune 

PARIS — Last-minute objec- 
tions by the French government, 
concerned about sharing its nuclear 
technology, on Wednesday delayed 
the l a unch of a major power plant 
venture between Framatome SA 
and West Germany’s Kraftwerk 
Union AG. 

The agreement, billed as first of 
its land ui the global nudear indus- 
try, was set to be signed Thursday. 
But Framatome’ s board, acting at 
the insistence of a government-re- 
lated shareholder, said Wednesday 
night that it would delay si g nin g 
the deal by several days in order to 
“verify certain technical points vis- 
a-vis the major orientations of 
French nuclear policy.” 

An French Industry Ministry 
spokesman maintained, however, 
that the government still favored 
the plan. “The government is deep- 
ly in favor of this agreement be- 
cause it’s good for Europe and for 
both companies,” said Jacques An- 
(tibeit, the spokesman. 

But sources in Paris familiar with 
the negotiations S 7k l certain tech- 
nology-sbaring aspects of the ven- 
ture bad caused the government to 
request die delay. 

The venture, negotiated over the 
past 18 months between Frama- 
tome and Kraftwerk, a wholly 
owned subsidiary of Siemens AG, 
is seen as a way for the two compa- 
nies to weather the current (tot- 


drums in the global midear indus- 
try by sharing the extremely high 
cost of drumming up new business. 

The proposal, according to 
sconces, calls for the creation of a 
transnational company, 50 percent 
owned by each partner, to jointly 
market and build nuclear reactors 
in export markets. 

The new company, to be based in 
Paris, would bid for new business 
in third countries, offering the pres- 
surized-watex reactor technology 
that the companies have developed 
independently over the past two 
d e ca de s. In the event of a success- 
ful bid, the two parent companies 
would divide the contract 

They would also work together 
to develop an advanced p r ess n r- 
ized-waler reactor desum, which 


could be ready for tike market with- 
in five years, a source said. 

Mr. Audibert, the Industry Min-' 
istry spokesman, said the govern- 
ment stepped in to delay the sign- 
ing after, CEA. the French Atomic; 
Energy Commission, complained, 
that it had not had time to study 
the 160-page agreement which it 
received last Finlay. 

The Framatome board met' 
Wednesday night and approved the 
agreement and acceded to the gov- 
ernment’s request for a delay. 

CEA has a 35 percent stake in 
Framatome. Tbe company’s other 
major shareholder is Compagpie 
Generate (TElectridte, or CGE, 
which has 40 percent 

Wolfgang Breyer, a spokesman 
for Kraftwak, calling the snag “an 
internal French question.” 

French press reports have hinted 
in reccm weeks that French officials 
were questioning the wisdom of Fra- 
matcxne sharing its nudear technol- 
ogy with a foreign enterprise. 

“France could be very sensitive 
about its nudear independence be- 
ing (filmed by a deal with Semens," 
said W illiam Coleman, analyst with 
James Capel & Co. in London. 

A Paris source said the govern- 
ment concerns may focus on the 
terms that call for the two compa- 
nies to work together on a new 
generation of plants. 

“Nuclear enagy, even dvil nucle- 
ar energy, is of strategic importance 
for France, which gets 70 percent of 
its electricity from nudear,” said the 
source, who declined to be identi- 
fied. “For the two sides to develop a 
new plant, France will have to lefi 
the Germans everything it knows, 
and this ooukl be a problem for the 


However, in an interview pub- 
lished last month, Jean-Qaude 
Liny, Frama tome's chairman, de- 
nied there was any objection from 
the government. 

“The government has always ap- 
proved of our action because it be- 
lieves it makes sense, taking into 
account the severe slowdown in nu- 
clear programs throughout the 
world after Chernobyl and within 
the pe rsp e cti ve to the single Euro- 
pean market,” Mr. Leny said. 

He said the accord would not 

See NUCLEAR, Page 17 


Id U.S., Questions Arise 
About Insurers 9 Health 

Some See Parallels With S&L Crisis 


By N athanie l G Nash 

New York Tbna Senke 

WASHINGTON — Concern is 
mounting amwng public offkak 
and analysts that a Fm«tciai crisis 


and analysts that a Knudal crisis 
is brewing in die US. insurance 
industry. 

Losses are growing although 
they are still modest, compared 
with the entire industry's assets. 
Some federal and state government 
officials are wanting that a number 
of problems could combine to cre- 
ate a crisis. 

These problems mdude a lack of 
adequate state regulation, low lev- 
els of capital, excessive risk-taking 
by underwriters; weak manay- 
mmts and evidence of ille gal activi- 
ties. 

The bulk of tbe industry’s 3,800 
members are sound, the 
noted, mrfnrfmg almost all of tbe 
largest corporations. But a mowing 
number seem to be in trouble. 

“The indnstry has some very se- 
rious problems,” said W3Ham M. 
McCormick, chairman of Fire- 
man’s Fund Insurance Co. “The 
regulation of the industry is not 
enough. There is not enough pre- 
ventive action before an institution 
gets into trouble.” 

The public is primarily affected in 
two w^wben an insurance cooqm- 
ny becomes insolvent. Poficyhddas 


nm the risk of not getting their 
riaims paW t and to the «rtent tfmt 

the cost of the insolvency is borne by 
the healthy segment of the industry. 
insurance posts can rise 

Some analysts and government 
officials are concerned that tbe pat- 
tern is siniilar to that of the savings 
and loan industry in the early 1980s 
— lax regulation, low capital re- 
quirements, overvalued assets and 
a trend toward lenient accounting 
methods. 

Mr. McCormick, for one, (fid not 
object to the comparison. 

Yet the losses are nowhere near 
the S10Q NHion lost m die savings 
industry to fraud, mismanagement 
and tbe ec onomic depression in 
Texas, and there seems Htde dunce 
of having to tap taxpayer funds to 
pay for meproblem. 

Mr. McCormick noted that the 
rising number of insolvencies is a 
barometer There has been an aver- 
age of 18 insurance failures in each 
of tiie last font years. 

During the 1970s, the avenge 
was five a year. And the cost of the 
insolvencies has risen dramatically. 

From 1969 through 1983, state 
guarantee funds, which pay off 
claims m the event of an insolven- 
cy, assessed healthy insurers a total 
of $454 million to cower claims of 

See INSURERS, Page 18 ” 
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Currency Changes Set 
Before Argentine Poll 


Attpctouln UJSwSpwr 


Compiled hy Oar Staff Prom D u pak ht » 

BUENOS AIRES —The Argen- 
tine government revamped its cur- 
rency system and sharply devalued 
the austral cm Wednesday, in a last- 
ditch effort to gtehflra* financial 
markets and dampen inflation be- 
fore tiie May 14 presidential elec- 
tions. 

The devaluation, which stream- 
lined a complex exchange-rate sys- 
tem, was the first move by new 
economic authorities, who woe 
sworn in Tuesday after the ruling 
Radical Party’s presidential candi- 
date, Eduardo Angdoz, forced the 
resi gnatio n of Economy Minister 
Juan V. SouncmDe. President Rail 
Alfonsin appointed the former 
.House of Deputies speaker, Juan 
Carios Pngfiese, to succeed him. 

Following a late-night an- 
nouncement of the devaluation, 
which became effective on 
Wednesday, markets reopened 
with the dollar at 42.75 australs on 
tiie free market. It shot up to 48 
australs within the hour. Foreign 
operations were dosed 
Monday and Tuesday to give the 


government breathing space and 
time to pul its pofiries into effect. 

Government officiate had hoped 
the currency reform would face 
the free market dollar down to a 
rate of 40 australs or Iowa; can- 
pared with the range last week of 43 
to 50 australs. 

The currency reform abolishes 
both tbe^ “commercial rattf* and tbe 
“special- rate,” which was 25 per- 
cent higher than the nnmiTiPmfll 
rate, and merges them into one 
“unified offirialrate.” 

“What'this does essentially is 
tate us back to Feb. 6,” sad a 
Western economic analyst. 

On that date, Mr. SourrouOle set 
up a three-tier rate to 

replace the two- tier system in an 
abortive effort to curb rnflarinn 
and limit demand, to tiie dollar 
The dollar continued to shoot up- 
ward, however, and inflation is ex- 
pected to reach 20 percent to the 
month of April alone. 

To the pro-Peronist trade 
unions, the new team’s first sups 
were seen as a threat to workers' 
purchasing power. (Reuters, UPI) 
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Bargain-Hunting Boosts NYSE 

Unued Press international seen up 0.1 percentage point, to 52 percent, and 

■NEW YORK — Stock prices dosed slightly nonfann payroll jobs up 215,000. 
higher Wednesday in active trading on the New SrnitUuine Beckman was the most active 
York Stock Exchange, supported by bargain NYSE issue, falling 1% to 64. The phannaceuti- 
hitnters and a rebound in the technology sector, cal company and British-based Boccham Group 
Tbe Dow Jones industrial average, which fell PLC recently said they are discussing a possible 
6.60 points Tuesday, gained back 6.60, to dose merger. 

at 2,304.80. RJR Nabisco followed, dropping % to 87%. 

Broader-marfcet indicators also advanced. NWA, parent of Northwest Airlines, was 
The New York Stock Exchange index rose 0^0, third, jumping 3% to 87ft on news that investor 
to 166.45. Standard & Poor’s 500-stock index Marvin Davis told NWA’s board he does not 
climbed 0.93, to close at 29624. The price of an intend to break up the company or sell assets 
average share added 10 cents. under his proposed S9Q-a-share takeover offer. 

Advances led declines by about a 4-3 manrin. Most toimology stocks fumed after Ttaes- 
Vohime on the Big Board rose to 165.7 nrimon day’s sell-off, which was sparked by disappoint- 
shares, compared with 160.7 million shares mg earnings estimates for Tandem Computers, 
traded Tuesday. Tandem rose ft to 15ft, Digital Equipment 

Trade Larimer, market analyst with Jo- added ft to 96ft, IBM climbed ft to 107ft, 
sephthal & Co., said stock prices received some Hewlett-Packard rose ft to 52ft and Compaq 
support from buyers taking advantage of the Computer gained ft to 70ft. 
previous session’s decline, but the market re- Lockheed fell 1ft to 46ft on news that inves- 
maiflfld in a narrow trading range through most tor Harold C. Simmons has lowered his stake in 
of the day. the company to 4 2 percent from 53 percent in 

She said uncertainty about the economy con- light of me stock’s recent rise and current devel- 
tinues to pressure the market, as fears of weak opments in the company, including its sale of 
corporate profits, sparked by lower estimates shares to an em p loyee stock-ownership plan, 
for many technology and auto companies, com- Some other takeover-related stocks abo fdL 
bined with concerns about inflation and inter- Tribune slid 1ft to 43 ft and Nashua dropped 1ft 
est-rate increases. to 34ft. 

Jerry Hinkle, a trader at Sanford C. Bernstein Auto stocks fell as several analy sts reduced 

& Co., said the March employment report, due their earnings estimates on the companies in 
Friday, would be a a key indicator of the state of response to weak sales figures and new rounds 
the U.S. economy and was expected to provide of buyer incentives. General Motors eased ft to 
direction for stocks. 39ft, Ford Motor fdl 1ft to 47ft and Chrysler 

Most analysts expect the latest USL jobs slid ft to 24ft. 
report to show emplmnaient growth slowed in Prices closed higher in moderate trading of 
March, with the civilian unemployment rate American Stock Exchange issues. 
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Blood pressure monitors... 

incorporate Ametek's silicon 
chip technology for state-of- 
the-art performance that’s so 
inexpensive hospitals wel- 
come it as a disposable item. 

For current reports, write - 
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Lufthansa — the airline with the worldwide 
reputation for excellence — has just selected 
high technology CFM56 engines. Again. 


This time it's for a new fleet of fifteen, A340 
intercontinental airlines. 

That brings Lufthansa's total of CFM56- 
powered aircraft to more than 80, representing 
every commercial application available. 

A vote of confidence in CFM56 reliability as well 
as advanced technology for the long haul. 

A vote of confidence in the close working rela- 
tionship that has grown between the people of 
Lufthansa and the people ofCFM International. 


international 


CflVtlK A JOINT COMPANY OF SNECMA. FRANCE AND GENERAL BECTOC COMPANY USA. 
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Tables include the nationwide prices 
up to the closing on Wall Street 
and do not reflect me trades elsewhere. 
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5000 bu minimum- dollars per bushel 


PORK BELLI E5 (CME) 

40000 lbs.- oantsoerfb. _ 

6475 3475 May 35.10 3525 349 3465 

6450 3480 Jut 3505 35.40 3470 3490 

5830 3400 A«ig 3450 3467 340 3420 

6140 4200 Feb 4&90 4490 4420 4825 

6000 4200 Mir 4400 £00 4800 £J» 

60JO 4425 May 4730 4700 4730 4700 
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CORN CCftTJ 

5000 bu mint mum- dollars per bushel 
3M 24171* May 24TI1* 2 AS 

360 233 Jill 244V* 267V. 

3.17b 2X5 SOP 258b 260 

2S5 233 Dec 257 258b 

286 V* 257V* Mar 253b 245 

2L89V* 240 MOV 247 247b 

241b 241V* Juft 248 248 

EsL Sales Prev. Sales 3013 

Prev. Day Open lnf.197479 OH2240 


SOYBEANS (CBT) 

5400 bu mftnlmum- dollars per bushel 
1003 448V* Mav 7.11 7.19V* 

946 7.U Jul 741 749 

941 7.12b Aug 7.77% 726 

425 495b Sm> 748 7.17 

742 663 New 743 7.14 

747 644 Jan 7.12% 743% 

7.74 740 MOT 748% 743% 

7.78 7.11 May 747 748 

EsI. Sales Pnv.Sdes 38487 

Prev. Day Open inL10S490 ait U61 


SOYBEAN MEAL.CCBU 
100 tons- dollars per ton 
30440 20050 May 220150 22150 

30040 215L90 Jul 21840 22040 

29040 21440 Aug 21740 21940 

28640 21040 5ea 21+40 21740 

2B040 20340 Oct 21140 21450 

26040 19950 Dec 21158 21400 

23040 20740 Jan 21240 21340 

24940 20400 Mar 21240 21250 

23050 2D9jOO May 21240 21240 

Est. Soles Prev. Safes 17.177 

Prev. Day Open Inf. 6X800 off 1493 


SOYBEAN OIL f CBT) 

60400 Kt»- dollars per 100 lbs. 

3X00 2146 May 2240 2225 

3240 2248 Jul 2247 2293 

3245 2230 Aug 2247 2X17 

2940 22X9 Sep 2345 2340 

2840 2240 Oct 2325 2X65 

2845 2240 Dec ZU3 3645 

25X5 2120 Jan 2440 2440 

25X5 23X0 Mar 34X0 24X0 

2455 24X0 May 

2455 24X0 Jul 

Est. 5a lea Prw. Soles 14472 

Prev. Day Open Int. 74316 up 797 


Livestock 


CATTLE (CM El 
40400 lbs.- cents per Ih. 

7490 6790 Apr 7740 7425 

7590 6460 Jun 71.95 7245 

7340 6540 Aug 6845 <945 

7X15 6490 5en 

74.17 68X0 Oct 69.90 70.12 

7255 6240 Dec 7480 71J0 

71X0 70.90 Feb 7740 71X5 

7400 7200 Apr 7X32 72X0 

EsL Soles 21432 Prev. Sales 32423 
Prev. Day Open Ini. 8X725 offX5Q9 

FEEDER CATTLE CCME) 

44400 lbs- cents per Ul 
8490 7425 Apr 7940 80.10 

84.15 7400 Mav 7990 8020 

8340 7790 Aug 7845 7487 

KL10 7745 S#P 7840 78X0 

8X00 77X0 Oct 7840 7895 

8X50 7415 Nov 7890 7940 

8395 7940 Jan 7990 79X5 

EsL Sales 1904 Prev. Sales 1622 
Prev. Day Open Int. 74X30 UP 301 
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HOGS CCME J 
30400 lbs.- cents Perth. 
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Est. Sales Prw. 

Prev. Day Open Int. 299 
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Currency Options 




PHILADELPHIA EXCHANGE 
Optima Strike 
undertytog Price Colb— Lost 

Apr May Job Apt May Jun 5X080 
Australian DoUan-ceMspereatt. 

ADollr 76 r 3J0 r r r r 

BUB 77 2J5 r r r 0X3 041 

BUB 78 f r r 0.1? 0J5 - 130 

BUS 7V 131 r UO 0X3 r UP 

BUB BO 0X0 r r 037 0JD 230 

BUS 81 428 r r 1.15 231 135 

BUB 12 ait r 099 XH r r 

BUB B3 034 421 r r r 120 

BUS 87 r r OJOB r r r 

58380 AasMIan DoHar>-Europead Style. 

7993 78 r r r r r 130 

31358 Brfffs* Pounds-cBiifs per nnlL 
B Pound 167% r 251 r 031 r r 

17042 T70 r 150 r 055 r r 

170X2 172% 030 r r r r r 

17016 175 r r 050 r r r 

170X2 ISO r r r r r 10X0 

54000 Canadian Dollan-cuiti per nriL 
CDollr 82 r r r r 005 r 

8437 B3 r r r r 030 r 

8437 83% 097 r r r r r 

8437 84 r r r 031 095 r 

8437 84% OOP 035 0X0 r r r 

8437 85 r 0.15 f r r r 

58380 C an a di an Bo tt om E urop ean Style. 

CDoUcr 82 r r r r 005 r 

8437 83 135 r r r r r 

8407 B4 r 0X6 r r r r 


Aprils 


Jon 

Est. Safes 1 Prev. Sales 

Prw. Day Open Int. 146 

SILVER ICOMEX3 

5900 truvaz.- cents per froy oz. 

6149 5723 Apr 

9653 5769 May 5823 5B89 

5B93 5853 Jun ^ 

9853 5879 Jill 5943 5P93 

8613 5983 Sep 6039 6099 

8863 6143 Dec 6203 6249 

B1S3 6293 Jan 

9U9 6303 MOT 6369 6379 

9103 6503 MOV 6503 6503 

Est. Sales 15300 Prev. Sales 1460? 
Prev. Day Open Int. 97.171 up 83 

PLATINUM CHYME) 

50 tnvyoLr dollars par Iroyaz. 

64390 48230 Apr 52290 52490 

w*nn toih May 

64790 50130 Jul 52530 52730 

60930 50500 Oct 52SL00 52630 

60190 51200 Jail 52590 52930 

55700 51730 Apr 52830 52830 

EsL Sates Prw. Soles 25X32 

Prev. Dav Open l nL 19391 up 175 

PALLADIUM INYME1 
100 tray az- dollars per oz 
16230 157X0 Apr 

16630 11430 Jim 16130 167JS 

16530 11630 Sep 15930 16698 

16430 12050 DOC 15830 145J0 

16230 12330 Mar 15930 16430 

15630 15530 Jim 

Est. Sales Prev. Sates 1355 

Prev. Dav Open Jnf. 7 f T57 up63 


9130 +190 
9130 +190 
7130 +198 
9090 +190 
9030 8730 +190 
8630 +190 
8290 +190 
8250 +190 
8250 +190 
6090 +190 
8250 +190 
8298 +190 
8290 +190 


580.1 -15 

5823 583X —23 

5899 —13 

5910 5M9 —23 

6039 6059 —21 

6283 6213 — 2A 

*3AA 14 

6345 637.1 — 26 

603 647X —33 


517X0 523.90 

52IX) 
51790 S2SX0 
52330 52690 
52590 52490 
52400 531X0 


+190 

+130 

—.10 

—.10 

—.70 

—.10 


16735 
16030 16635 
15480 16535 
15830 7*435 
15730 K47D 
16470 


+5LI5 

+415 

+5-15 

+5X5 

+630 

+430 


GOLD CCOMEX) 

108 tray ol- dollare pot troy oz. 
55030 38190 Apr 38530 

llfMf 

mot 

57000 38590 Jun 38990 

57330 39050 AOO 29530 

57590 39690. Oct. 400X0 


38&20 38130 383LB0 —290 


387X0 388X0 
392X0 39X70 
39990 319X0 


CDollr 82 r r r 

8407 83 r r r 

8437 83% 097 r r 

8407 84 err 

8407 84% 039 425 0X0 

8407 B5 r 0.15 r 

SQ38Q C an a di an Patton E urop ean style. 
CDoilar 82 r r r 

8437 S3 135 r r 

8437 84 r 0X6 r 

62*900 West German Morks-ceats per unit. 
DMaric 51 296 r r 

5X49 52 r r r 

5X49 53 472 r 198 

5X49 54 ai2 0X8 0J0 

53X9 55 r 0.18 0X2 

5X49 58 r r 005 

A2S40M Japanese Yen-llOtta of a omt per 
JYen 72 s s r 

7539 74 r r r 

7539 75 r r r 

7X99 76 891 r r i 

75.99 77 0.17 098 1.13 

75.99 78 833 038 0X6 

7539 79 r 0.14 r 

63900 Swim PhBKMnts nr mdt. 

SFraoc 60 r r r 

6031 61 0X3 036 r i 

6097 62 039 0X2 080 

6031 63 r 034 r 

Total call vet. 7&188 Colli 

Total put voL 7915 Pat i 

r No t traded- 1 — No option offered. 

Last Iss premium (purchase price). 

Source: XP. 


r 835 0.10 

r ai2 r 

0.11 r 0X9 

0X0 r 130 

r r r 

r r r 

-umt. 

S B 038 

r r UO 

0.12 031 r 

0X0 (LTD ON 

r 1JB 136 

r r 2.10 

r r r 

r r 8X2 

439 r r 

r r r 

r 230 r 

open lot 234210 
opealeL 349948 


UST. BILLS (IMM) 

SlmJIUon-ptscrf IOOpcL 
9X48 90X8 Jun 91.18 9UB 

9X73 9441 Sep 9139 91.16 

9171 9090 Dec 9132 9139 

92X9 9475 Mir 9134 9U0 

92X0 91.10 Jun 9154 9154 

9234 91.28 Sep 

EsL 5a fas Prw. Sales 11X99 

Prw. Day Open Int 19324 oft 1329 

18 YR. TREASURY (CBT1 
5100300 prkvpfs&J2nds Of 700 PCt 
95+ 89-9 Jim 92-28 92-30 

M 89-13 Sep 92-30 92J1 

92-22 91-17 Dec 92-27 92-31 

Est. Sates Prev. Safes 151749 

Prev. Day Open Hit. B6J82 off 1383 


US TREASURY BONDS (CBT) 

(8 Pd-S10a000pfsa32ndsaf 108 pcf) 
94-4 73-71 Jun 89-2 89-8 

93-16 7*26 Sep 89+ 8«-7 

92-22 72-18 Dec 89-4 89-7 

91-10 72-7 Mar 89 89-7 

91-8 75 Jun 894 898 

91*5 79-1 Sep 89-2 094 

9T-2 80 Dec 88-30 894 

90-15 79-21 Mar 

90-28 82-18 Jun 

90-5 86-4 Sep 


91.17 

9138 

9131 

91.24 

9134 


9132 

91.13 

9137 

91J3 

91X2 

91J6 


91- 22 

92- 25 
92-27 


92-27 

92-2? 

92-31 


88-27 89-6 
88-27 89-6 
B8-29 09-5 
8? 8M 
BUI 89-6 
8830 0*5 
BUO 09-2 
89-1 


Est. Sales Prey. Sefas20S399 

Prw. Dav Open IM389342 off 3X64 


88-24 

B8-TB 




i ■ 


1 iFl ! I f LI 


Metals 


COPPER (COMEXI 
25300 IbXr cents per lb. 

742X0 72500 Apr 13030 13030 13030 12935 +1JSS 

14630 7X15 MOV 129J0 138X0 12830 127.10 +30 

Jun 12538 +J8 

13830 7X70 Jul 122X0 12X80 I2UD 12200 +X0 

13130 7630 S*P 11900 11930 11730 11800 +X0 

T26JK 77X5 Dec 7T4SD 11X20 11430 11400 

EsL Sales 9300 Prw.Sjrtm L979 
Prw. Day Open Inf. 3X168 off 311 


Est. Sales Prev. Safas 3474B 

Prev. Day Open Int. 50341 off L717 

SWISS FRANC (IMM) 
s per franc- 1 point eauots S03Q81 
J730 X062 Jun X140 X166 X13? X149 

J210 X128 £®P X212 3230 X205 X215 

X592 X19S DOC X280 X2H XZ70 X2B3 

Est. Sales Prw. Safas 25X76 

Prw. DarOnen Ud. 3X307 off 195 


industrials 


150000 bd.ft.-Sp4 

r10OObd.it 




j 

19400 

170.10 

MOV 

18490 

18490 

18028 

18828 

— fij to 

19600 

167.10 

Jul 

18820 

13800 

183X0 

T8L40 

-500 

194 JO 

175.10 

Sup 

18800 

18900 

.18440 

18610 

— 4W 

190X0 

17700 

Nov 

18550 

18500 

18100 

18170 

— ixfl 

moo 

18120 

Jan 

19000 

19100 

-18831 

189X0 

—100 

19100 

18500 

Mar 

19100 

19100 

18900 

79000 

—100 

EsL Sotos 

1044 Prev. Safes 1J48 



9 

Frtv. Day Open fnt. 7777 off 396 



m 

COTTON 2 f NYC El 


■ 

■ ’ 

• 

i 

50000 ibL- cents per lb. 






6&J* 

4903 

May 

6129 

6378 

6117 

6162 

+08 

6600 

4926 

Jul 

6460 

•6400 

.64X5 

6465 

+X2 

65.70 

5005 

Oct 

6510 

65.10 

6470 

6473 

+06 

6506 

50-75 

Dec 

6475 

6408 

6400. 

6462 

+22 

4630 

5360 

Mar 




65JS 

+23 

ASL7D 

55.90 

May 

65J9 

6579 

6570 

6575 

+-E 

6+70 

6X70 

Jul 




6603 

+B 

Eat. Sales 

+300 Prev. Safes 3067 



■ 

Prev. Day Open Int. 36X52 off 454 



■ 

HEATING OlL(tfYME) 





* 

42000 gal- cents Per gal 





■ 

5600 

3485 

Mav 

53J3 

5300 

51X5 

51 -S 

—209 

5475 

05 

Jun 

50.90 

5120 

4928 

4970 

—10a 

5300 

3475 

Jul 

4920 

suo 

4860 

4805 

—100 

5400 

35X5 

Aug 

4960 

5050 

4850 

49.10 

—1X5 

5450 

3625 

Sep 

5025 

5005 

4900 

■ 4905 

-100 

5490 

3700 

Oct 

5108 

5125 

4900 

4900 

—770 

SL50 

3800 

Nov 

5165 

5105 

5800 

5050 

— 12S 

5605 

3900 

Dec 

5225 

5225 

51X0 

51X0 

—700 



Jun 

50.95 

5095 

5L95 

5005 

i 

Est. Soles 


Prev. Sotos 1+195 




Prev. Day Open Int. 53397 off 512 



■ 

■ 

CRUDE OIL (NYMEJ 





i 

■ 

?0OObbL-doflorxj 

porbbL 





o 

21X8 

1Z02 

May 

2055 

2057 

1903 

1905 

— to 

2066 

1260 

Jun. 

1975 

1976 

1808 

.19X4 


2010 

1205 

Jul 

19.12 

19.12 

I860 

1854 

— *52 

1903 

1200 

Aug 

1855 

I860 

1705 

1808 

— X8 

1908 

1268 

Sea 

1817 

18.17 

17X7 

1700 

—07 

1803 

12JS 

Oct 

1?J«- 

1700 

1724 

.7724 

—01 

18X7 

1500 

Nov 

1700 

1700 

1499 

1609 

— S 

5620 

13X0 

Dee 

T728 

1728 

1678 

1607 


18. TO 

1567 

Jan 

1702 

17.10 

1678 

1675 

— - 06 

17 J5 

1574 

Feb 

1600 

1650 

1600 

7650 

— X3 

1700 

1410 

Mar 

1870 

16J0 

1625 

1635 

— xo 

1735 

1670 

Apt 

1660 

1660 

16J0 

1408 


1706 . 

1600 

May 

1+50 

1600 

1620 

1620 

—21 

Est. Sotos 


Prev.SofeS -96X93 



r- 

Prw.DayOoofl intJSLIOO up 1064 






Stock indexes 


(Indexes compiled shortly be fo re market dost) 

SP COMP. INDEX (CMC) 

points and cents - <t 

30615 26X80 Jtm 299X0 30X20 29450 299 JO +35 

309.10 271.50 Sep VOJ5 XOJS 38100 30U0 4-35 

Esti Sofas ■ Prw. Sofas 29337 * - -.r* 

Piw. Dav Open IntlKUi off 345 


VALUE LIMB ftCCBT) 
points and c e rt s 
27730 245JQ Jun 26810 


26420 26730 


'jj* M 
• 1 mTil. r 1 1 


EsLSoftsi Prev. Sal«s ' AH 

Prev. Day On«i Int- 1<221 off 20 

NYSE COMP. INDEX (NYFE) 
paint, and oanta 

* 17! J8 WM Jun lAfl-LS 1AH-S M7J0 168.15 

T7X40 15100 Sop 17040 T7DJ0 17030 PIUS 

175.10 141. 10 D*C 17275 

17425 17020 Mar 17505 

Est. Sales Prev. Saks M0 

Prev. Dav Open InL 7483 ofi3A4 


Commodity Indexes 


Moody's MOfcSDf 

Reuters Z007JO 

□J. Futures NA 

Com. Research . n_a_ 

Moody’s : base too : Dec 31,1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 13, 1931. 
Dow Janes : base 100 : Dec 31. 1974. 


l.lOUHf 

ZMOjfO 

136-34 

239,33 


' J 


Market 


/luLir 


CBT: 

CME 




Chicago Board of Trade 
Qdcoao Mercantile Exchange 
intomanonct Monetary Market 
Ol Chicago Mercantile Exchange 
New York Cocoa Sugar* Coffee £ 
New York Cotton Exchange 
Commotftv Exchonoe. Hew York 
New York Meramtffa Exdnm 
Kansas aty Board of Trade ■ 
New York Futures Exchange 


Floati ng-Rate Notes 


Aprils 


Dollars 







/Mat 


Cr Lmnais 93/96 
Or Lvonnalsfl/ftS 
Cr Lyonnais 99 
Cr Lmnols Jan92/V6 
Cr Lyonnais 97 (Cap! 
Cr LvamofaVl 
Cr LvwnatsOO 
Cr Lyonnais Junfl/H 
CsfbParu 
DkbFrad Jun89 
DfcOFraSSepm 
Dm Oonshe Bcvdi Perp 
DncParp(Gonv) 
DncPara 
DfRHnarfc Aua96 
Dav Fin Carp Kx Perp 

Drradrw Fin 93 

OrmRvarFfn?? 
Dresdnar Fki91 

East River Au0«3 
End 08/05 (MltWY) 

Ed 93 
EANovH 
Ferrari* May 97 
Fer r uri eftl 
FfaeUtv Fed 0093 
P Fleming P*rp 
Ford 91 

Fortune 5+L 92 
FtrflBanfc FrodJaa92 
Full Bk Fred Jwe?l 
FullBk FrodAueTi 

Gib Pam 

Gt Amer-N l«Savft2 
HIH Somuet Pam 
Hang Km Pirn l 
HmKmPera2 
NongKeuPirpl 

HomriioW Junb 
Hvdro 02 tMttify) 

Hydro Pm 
Hydro May 85 
irokxad JuatfB 
I relmS Hovtt 
Holy 60 

LftrtffaiQl 
LFovdtPkm i 
LfteydsFmS 
UovdsPemS 
Midland Peml 
MkBandPemZ 
Midland Perpi 
w«and Frea Feb9o 

Mid tori Mar 99 

Fred Junn 
MlfaiRn97(cS) 

Ml tail Pin 96 
Mon GrwdoH Pern 

Jp Morgan Dec?7 
NobPorp 
NotBkCanadoD 
No! Wat Peru iaj 
N al Wtoi Pwp (B) 

Mat West Fin 85 
NafWaf Ptmia 
No! West Fin Pa ou 
NewZeotoKf Aus93 
New Zealand Jun 94 
Northeast Sarim 96 
NorfemiSavffisiH 
PvtugolDoc93 
QuabacOcNT 

fijlSSA flA Ui UeajDC. 

wraiwia mwi 
RIO 94 


Rhoneooulenc Ptrv 

RafhsdinfaPem 

Royal Bk Canada MS 

ftbsPeru 

Royal TrudSfp » 

SdtonaBkFradfl 

Sanfa Barbara Aagftd 


5malirtlJon98 


Coupon Next Bid Art 

8% 1484 7000010410 
9fa II-QS 99JO MUD 
9% 2986 99 JH 99.30 
9b 2*079979 99X9 
9% O80S97J5 9425 
9% 20+7 99X9 99 J9 
9ft* 1+07 9445 9479 
9b 1646 9931 99.N 
10% 21-06 0400 8500 
9J5 3046 9931 9939 
10% 20499931 9936 
9% 1545 B?-» 90JB 
1415 2448 8200 BUD 
10 2245 BUB BUB 

14094314699.15 992 
9b 3145 9900 HDJO 
8b 2144 100611071 
16b 2940 TOOLTOtOOJO 
8% 084S99JB9VX8 

141133145 99 JO 9931 
9H 3T-65 99.90 10000 
W* 2346 99.92 MBJEZ 
45M 0945 9930 10000 
9% 2846 9906 99.96 
W* 2946 100.1510025 
7% 3*44 9935 10410 
9b 3845 8400 0100 
9% 1845 9932 9932 
9% 2744 99.96 100M 
9X3 2747 9933 99 J8 
£* 2346 9935 99X0 
Fb 2248 9936 99X1 

9% 1605 9030 9130 
8b 2144 9937 10407 
?b 3145 89J0 9050 
M% 1740 8300 8330 
1^ 0846 82JB B3LOO 
9% 1144 8235 8275 
W45 2HI6 1Q405H0J5 
■0% 2447 99.73 9932 
T0% 1149 tin 96 30 
MV. QB4S 993D 99.90 
9JB U46 9?.<5 »35 
284*9936 9936 
9% 2146 100X3100X8 

18 2*45 9935 18410 

9% 3145 8050 BUO 
7% 2245 9977 9937 
9% 1X4699X5 9935 
9% 0946 8412 8932 
10% 1145 8900 89 JO 
1041331 4B MOO Bfl 
2146 B7J5 8735 
10% 284? 872 B7J5 
93X 1346 8425 B&75 
9% 2141 9935 10030 
N% 1149 9800 99.15 
?fa 3846 9931 9933 

9% 28M99XS99J3 

KE 2 lowa 

HP* 2848 000 0100 
1U38ZVM 9935 9910 
1141 8500 8131 
10% TI4I7475 79J5 
9b 1147 9100 9130 
?b 16019100 9136 
n* 2144 me «U5 
Wfc 31439037 91.87 
ft M 9300 9330 
9JKU 2140 9936 9?J6 
9b 06469004 10004 
9JB8 1040 99X5 9455 
T9-1299X1 99J1 
7X25 0886 9937 99J7 
8% 1744 TUB 9900 
UB^PAttA 
10% 3145 9935 9935 
M 1545 9732 9?X2 
9 J8 1646 9100 9408 
11% 2H9BOJO610O 
10V. 0946 91301150 
9ft* 1H689JD 903D 
MX 1*49 9000 9130 
9ft* 38*9937 9932 
F% U45 9934 99J4 
10% 28-06 99x3 99 J3 
9343 TM7 9936 10006 



Next Bid Affcrf 



I fl ' l V 





y 




t 




i . 



i-iv 





N 

1— 


5 


Pounds Sterling 




Mfc2 Aug 2023 
MfolMor2Q20 
*rtc3ocfarn 
Tmc Ha OZ Nov 
T me No 04 May 
Titic No 01 Sap 
Tmc No 06 Od 
Tine No 67 Nov 
Tine Na* 
TmcNoTO 
TfllCNaO* 
Mor15ee&l 
TmcNollAMor 
TmcNoTIBMar 



fTTT 

IT 












33U, 





TO 3 




oTTT.i 

MM X y j 


Deutsche Marks 


man Next BM Affcd 





6% 2808 
6ft* 1045 
5% 3046 
5% 2946 
7% 3141 
5% 3145 1 
5% 2544 
5ft* 1546 1 
5fa 1244 
5b 1647 
6% 294? 

6 1887 1 

7W 2948 
5b 12441 
«% 2345180. 
5344 2544 < 

6% 22481 
5b 1586 1 
7% 3145 9458 99, 
5b 31459900 99, 
6% 3147 9935 99, 
5b 77-07 9939 ?f 
7011 H49 9U0 99, 
5% 1045 9930 99, 
6% 28869300 
41* 3046 9738 

6% 1147 9900 

9% 984 9935 
7% J145 9475 
6J06G49 993B 
7% 31459835 
5% 05-06 9035 
5% J14S10B27 
Sb 1044 9901 
7% J145 78J7 


Japanese Yen 


, . . 'v r* 1 


E.C.U. 


issuer/MaL 


Rants 92 (Ecu} 

Cr Fonder* (Ecul 
lretoxi97fEal 
Hriyf2Ecu 
Ppqxp l9Sap(97Ecu 
Sfaabafo Pam Ecu 


K 0840 0900 IMM 
m3 184* 99 J3 HU 
7ft* 28409900 10M 
Ob 3886 09.98 10808 
9 71469730 9850 

7% 26849UQ9S0O 


Source - Croat Sutsso-Flfst Boston UtL 
union 


r Rans,,.. 

GonuiiocKiues 


London 

Gimmodities 


London iVlefals 


Aprils 


Aprils 


Hfah Low DM 

SUGAR 

Freed* tri es per m etr ic tow 
Mov 1075 2045 UM0 

Aub 2X65 2023 2X06 

OCt 1060 1,957 1050 

DOC NT. N.T. 1000 

MOT 1.920 1,910 1090 

May N.T. N.T. 1.915 

Est . vol : 662 lets of 50 tan*. Prev. 
1*273 lets. Owen Interest: 14196. 

COCOA 

Frawdi francs per 100 leg 
MOV N.T. N.T. 900 

JlV N.T. N.T. 998 

SOP NT. N.T. 1000 

Dec N.T. N.T. m 

Mar N.T. N.T. 935 

May N.T. N.T. 935 

May N.T. N.T. 935 


2XK5 

2XMS 

1060 

1015 

1014 

1030 


— 22 
— 19 
— 20 
Unctu 
— 22 
— 22 


BM Ask High 

SUGAR 

45. Dollon per metric too 
27220 272X0 277X0 


MOV 

JlV 

Sop 

Dec 

Mar 

May 

May 



Est. voft: 0 lets of 10 tons. Prev. octual i 
lots. Open position: 4. 

COFFEE 

F r enrii ft w c i per lie kg 
Mav N.T. N.T. LI 95 — 

JlV NpT. N.T. L122 1,139 

Sea UNO UNO 1085 1,100 

NOV N.T. N.T. 1000 1,094 

Jon N.T. N.T. 1072 1JD90 

Mar N.T. N.T. 146B 1XN0 

Mar N.T. N.T. 1069 1XH5 

EsL wot: 1 lots of 5 tons. Prw. actual s 
lots. Open position: 524. 

Source: Bourse do Commerce. 


— 15 

— 15 

— 15 

— » 

— W 

— 10 
— 10 
a: 0 


Dividends 


Aprils 

Company Per Amt Pay Rec 

DISTRIBUTION 

GU>I Govt Plus Fnd Q 30 4-14 3-31 


4-lf 4-14 


5-1 4-lX 


64 5-5 

+19 +14 


Getty P etrole um H .10 

INITIAL 

Horizon industries .. j/2 

STOCK 

ACCEL Inti Coro - 5 PC 

Getty Petroleum M 5 PC 

STOCK SPLIT 

American Software Inc — 3-for-2 
USUAL 


Aprils 


Apt May Jm Jly Jfar May M JN 

— 3B6 — — % % — — 

— — — — %% — — 

w = = = % i% r% = 

Kb 15N — — % A R - 

mm- — b m g m 
5%8%1<% - 16 MM- 


ACMGovt inem Fnd 
AFA Protective Syi 
Bethel Bancorp 


Converffbfa Hfags 
Cummins Engine 
Diagnostic Prda* 
DPLInc 

Frsf Pnslre DA Fnd 
Getty Petrefawn 
Horizon FIil Svcs 
Lakeland 5vgs Bank 
Lennar Carp 

Munt Entranced Fnd 

MunLVest Inc 
Ogllw Group IM 
Pacific Enterprhoo 
PrevMeftee Energy 
Weis Markets 
World Income Fund 


-. 10 % 
Q JO 
Q JIB 

Q -27 

- JS 
Q 35 
a JH 
O 34 
M JW 

- 05 
Q JD6 

- 05 
Q 04 


- 0547 
G J22 
Q 07 
a 35 

Q .14 

- JBB41 


+28 +14 
+15 6-12 
+30 +10 
MS 4-14 
+20 +17 
+U 4*1 
5-26 5-W 
+1 H 
+3 Ml 
+19 +14 
5-5 +1B 
5-17 M 
5-15 5-5 

4- 27 +14 

+27 +14 

5- 31 5-19 
5-15 +28 
5-15 +20 
+34 M 
+0 +14 


MIN *1*1)1- 

215 Kb 15b — — % R*3%- 

mffthnb - — b n* ran* 
Zft»8%1<% - i %<%**- 

m 2% s% 7% - N Ift 7ft N 

sab in » - % n m - 

298 % 1* » A l» Oft IN W 

295 V* % 3 — U 17% — — 

3N— ftfclfalftfc — — — — 

Crib: tori ratoit* 4X29; tafal ton M.3BJN 
Pth; hM yriumeRM; fuM mi W.J61J53 


drift 277X5 +BB 


Hie* 277 J9 IW27UV 
&vnr; CBOE. 


< oMsmifbly; (Himrtirlyj 


: C/P/. 




Close 

Ski Ask 
ALUMINUM (Hign Orcdel 
pelfars par metric too 
Spp.L-_ 199500 

r oward 19BO0O 196200 

COPPER CATmOES (High 
SterUng per metric ton 
Spot ibqcsjoo tbobjo 

1697JD 169400 


Aprils 

Previous 
BM Ask 


199000 199500 
198400 196200 


DM Futures 

Options 


•1 


W. Germao Mart JEM mrts, center eke* 


177700 178200 
167200 167400 


Soot 

Forward 

NICKEL 


metric fan 

34100 34200 33450 33930 
35100 35200 34900 35600 


15500 

15250 


411 0X9 


[iT-~ 

I ' n r 1« I 


_ 154S0 15500 15400 

Forward 15200 15250 15300 

SILVER 

UJ. confi per f ray ounce 

57800 58100 57900 

.syioo skjjo snjuo 

ZINC CHlgb Gradtl 

poUors per metric fun 

j* 01 M/SJI0 16B5JQ 16704» 

Forward IWOOO 1M&J» UOUOO 

Source : AR. 


EfiLteWvoUMflL 

«b: Tut. votont: L99S; 
PriK Toe. «a*m: 7«ZD: i 

Source: CME 


awttakMT 


58200 

59500 


16750Q 

162500 


LLS.Treasur*es 


Spot 

Commodities 



♦w 



Simmons Cute Holding 
In Lockheed to 45% 

Reuters 

WASHINGTON — Harold C 
Sipimons. the Dallas-based inves- 
tor, said Wednesday that he has 
reduced bis stake in Lockheed 
Corp.lo 42 pooent, or Z 9 mzHkm 
shares, from 5 J percent. 

In a filing with the Securities and 
Exchange Commission, Mr. Sim- 
mons said he sold 200,000 -hares 
on April 4. The Bing said the 
shares were sold because of their 
j#ifft im mc e in the market and the 
/s sale of shares to an em- 
«oyee stock ownership plan. 


>rm m i 


si ■ ti 1 ; I i.iOtn 


>_• » i t h \ i m tri [%] • to i : 

, E •" r‘ 7 * t 4pT : 

! t i j r 1 l a ri 

- ■ I rpTTlt! 

: I 1 1 ± JB' | * a a t * 1 1 1 f v7f I 

<_ »i rf+rri u i r * 

l^-R f ) ¥ ■*. *"-8f I < j A I 


♦j <•, i d w i4 j 


>■ *ihQ ft* * i 


p net profit of 6 35 
The Arfaed group is 
made op of 150 maspmes w<vld- 
widc, ED&Dy of wfaidi are matt pofi- 
table than the loxfimboaij parent 
cemroaoy, : . , ! 
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Allianz Acquires 51% Stake in Spanish Insurer 

By Sarah Nicholson • roariwts are Mill v^, very unma- Ercos has 30 branches across the percent in 1987 to nearly 50 percent 
■o - ihteniasumai Htnjtd Trihm* saw Joliet 5h a ughn csgy % En- country, and its headquarters art in last year, according to Uoespa, a 
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^Wednesday it has purchased a 51 Allianz earns about 460 million “Spain is light years from other Allianz made Spain a prime lar- 

jKreem stake in to Spanish insurer Deutsche marks ($245.9 million) a European insurance markets. Most get id its expansion plans in the 

"*rcos SA deSegurosy Reaseguros, year in Spain and made, an extra Spaniards are only covered by mid-1980s when its markets in cen- 

u 'a move that put it at the forefront 500 mfifion DM from life insurance automobile insurance; so the po- ual and northern Europe reached 

of foreign companies seeking there in 1988 because of the ex- initial is vast," said Jos6 Angel their peak, Ms. Shaughnessy said. 

shares of Spain's budding insur- panding Spanish market, Reuters Gonzilez, an analyst at Iberaaentes She added that life insurance cov- 

.^ance market reported Wednesday. in Madrid. He noted that ihemsur- eragp accounts for only 0.4 percent 

In a statement issued at its Mu- Erocs, a medium-size insurer “ce market rose 30 percent in 1988 of Spain's gross domestic product, 

nidh headquarters, Allianz said Er- with. g*»mai*ri 1988 profit of 240 ddd is expected to continue at a compared with 5 percent in Britain. 

cos had premium income of 5.7 million pesetas, went public a year similar pace over (he next several Allianz’s acquisition in 1987 of a 

billion pesetas ($49.0 million) in ago, plaang IS percent of its one- yeara. majority share in Ras, Italy’s 

■:y 988 from life, atrideniand dam- billion-peseta capital on the stock According to Josi Manuel Ar- second-largest insurance company, 

w-age insurance, but it did not ray market. rqjo at Asesores Buis&iles, expan- gave it control of two Ras-owned 

,.aow much rt paid tor to stake. Allianz, meanwhile, is one of Eu- sion-rmnded foreign insurers “are insurance companies in Spain. 

hxecunves Of All i a n z and Ercos m rope biggest insurers. For 1987, the coming to the right place at the With its new stake in Ercos, Allianz 

Spam roused to comment on the latest period for which figures are right time." moves from 14th to 7th on Spanish 

acquistwo. available, Allianz reported group in ^ three years since new insuradee rankings. 

J,_ ? e< ? nt |f s an ffi sts ° Mdrind net profit of 40558 million DM, insurance regulations set a mini - in September of last year, Al- 

2* I 3 d “ Z s 5??' ed ^ f^^prewum m- mum capitZrequirement of 500 lianz also bought a 5 penim share 

Chase price at a minimu m 3 billion come of 10.6 billion DM. million mcntac Ananich mmr. nf llMim tWnilar PauAnl mu nf 


;- pcscias Allianz said its 51 percent stake 

■ ' “The move is right in line with in Ercos would widen its presence 
Allianz’s aggressive expansion in in Spain, where it has mostly oper- 
southem Europe where insurance ated from Madrid and Barcelona. 


In the past three years since new insurance ranking s. 

insurance regulations set a mini - in September of last year, Al- 
mum capital requirement of 500 Han? also bought a 5 percent share 
million pesetas. 103 Spanish insur- of Banco Popular Espafid, rate of 
ance firms have folded, while out- the top six Spanish banks, and an- 

-T. * 1 ■ ii, . ■ ■ . 
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Former Editor 
: Sentenced For 
Insider Deals 

“ Reuters 

NEW YORK — Seymour 
, “Rudy” Rudermau, the for- 
^_mer broadcast editor of Busir 
poess Week magazine, was seu- 
l:tenced on Wednesday to six 
months in prison and fined 
$5,000 for insider trading. 

Mr. Rudennan, 62, admil- 
j. ted two counts of mail fraud 
; related to a scheme in which 
: he based trades on advance 
" information from Business 
Week's “Inside Wall Street” 
stock column. 

>. The government alleged 
flthat Mr. Rnderman earned 
; -profits of about $39,000 from 
> : illegal trades, although his to- 
1 tal net gain was only $10,000. 

U5. District Judge Robert 
Ward said he took Mr. Ruder- 
- man’s age and health into con- 
~ sideratkm in making the sen- 
tence. Mr. Rudennan has a 
history of heart problems. 


Generate Buys Touche Remnant 


Sodetfc Gfe^rale is a privatized “Groups with £2 billion to £4 
T/wnflN _ Tnneh^ R«nnanf deposit bank that reported 1987 billion will find it difficult to com- 
Hddu^Lid., BriS? ^ S tutributable wa pnrfit of i38 bfl- ^"said^. Manduca. He noted 
vestment-trust management con- bon f ™«s (S377 rrflhon). It man- thaiTbuche was feeling increased 
cem, said WedurndwiTwas ao- ages the equivalent of about £14.90 competition from insurance com- 
quired for £50 mfllion ($85 million) Si* 00 * Touche cunenll y *«» £2 - 70 panws that are abk io use then 
by Sodetfi Gfinferale of France. billion under management. strong distribution hnks. 

, . . T h Through the deal, the combined Touche planned in January 1987 

The wee cfaairmmof T^iche, rompames will be able to offer a to link with MetropoUtan lie In- 
Paul Manduca, said Soaete Gener- broad range of mvestmem-man- amnee Co of the United States, 
ale’s move ^dpotoa oompa- agement ^rviees to retail andinsti- but the deal feU through- 
ny with £17.60 billion of funds un- rational clients on a worldwide ba- ... 


by Sodetd G6nferale erf France. 

The vice chair man of Touche, 
Paul Manduca, said Societi Ginfcr- 
ale’s move would prodia* a compa- 
ny with £1750 billion of funds un- 
der management 


sis. Touche said in a statement 


Mr. Manduca said Touche’s 
trusts would stay with the concern. 
lkTTT/VT tv A Tfe Touche’s shareholders include 

NlJ(lEAIi: Frame Delays Deal 

(Contoned from fet finance pige) Framatome’s biffiKt shartbokjg ™ 

cover nuclear fuds, services or CGE, supplies .antes j other f^dogy PL C TR Australia In- 
vestment Trust PLC and Liberty 


- jmniivmant fhivwih Ji* IWOUWIVM i Ift nwuoiw ur 

mamt a nc cm gcncratio a cqu ipiQOPt throogh us Trust PLC and Liberty 

The global market for nuclear Alstom opoatwiL Mutual Insurance Co. of the uSt- 

piants began to dry up after the Even with the standstill m the ^ States. 

1979 Three Mile Island accident in market for new plants, industry an- . _ . . 

the United States and it worsened alysts expect a healthy replacement O* 1 ® ® •* **•“*• I ^ f *2T 

after the 1986 Chernobyl disaster market as the existing reactors age ‘histnaJ & General Trnst PLC, 
in the Soviet Union. and need major refurbishing. which held a 29 percent stake m 

Kraftwerk has not received a The accord between Kraftwerk Toucfac, was boireht by Brmsh 
new order since 1982, wiuleFrama- and Framatome is expected to cov- IH^on Fimdsafier a £5«)^ 
tome’s last order — a two-reactor er such projects is export markets, nutoa bid last AugnsL 
plant at Daya Bay in China — was By j oining together in hiddingj Talks have been hdd with a 

received in early 1986. the Kraftwerk spokesman said, the number of companies, and only So- 

Kraftwerk builds entire plant fa- companies could share costs that det£ G6o6rale offered the quality 
cQities, whDe Framatoroe supplies can run up to 10 million Deutsche of service and price that Touche 
only the nuclear reactors. However, marks ($53 million) per bid . was looking for, Mr. Manduca said. 
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Fromstein Replaces Berry as Chairman of Blue Arrow 


StKX IndexEi i Compiled by Our Staff From Dispatches 

~ " 7. J LONDON — Bine Aitow PLC 

sad Wednesday that it had ap- 
‘ ' _ _. i| pointed MitcheD Fronetein, its 

^ .~i *' =*?' x=: i.drief executive, as .chairman in 

« -" : L place of Antony Berry after the 

revelation at the anployinent agen- 
'**&'*" cy*s annual meeting that the con- 
mit.es ■ cent lent £25 tniton (542.7 mfl- 

. .?« ; iu ^ton) to an unidentified company. 

;y. ; .■ j. psi K'-Mr. Fromstein had replaced Mr. 
"J 1 "Berry as chief executive of the 
* 4 . 7 world's largest employment agency 

p* ;«:* in a boardroom coup in January 

■ _ i- ~ m : Rafter disagroements over Blue Ar- 

' "" “ r row’s managemen t of Manpower 
-V , "Inc. Blue Arrow bought Manpow- 

! ’ >' er, which is based in Milwaukee, 

r for $13 billion in 1987. 

" ,-jr- 1 — Blue Arrow tried to finance part 

— 'TOf the takeover with a £837 million 

.r- ■ -rights issue, but the deal failed just 
: -before the stock market collapse in 

- t October 1987. Blue Arrow stock- 

. r holders bought fewer than half the 

-I ' shares available. 

r ' National Westminster Bank 

~y ' PLCs County NatWest Ltd. ended 

- - i , — up with 93 percent of Blue Arrow 

— - '-’-"-■■y r Ty as a result of the deal. The govern- 

1 M' mentis investigating to operations 

• i :- - of a subsidiary. County NatWest 

-- - ■ V i--r. Securities, over an alleged stock- 
^ price-suRiort operation after to 

;-«r_ : : : 'S. rights issue, which it underwrote. 

*-• ~ Ala suanny annual meeting Mon- 

_ day . Blue Arrow said it was urgently 

%t Ur TH-gntia tTTig iycovbt of a £25 million 
- 1 ? Hr loan, not prevkwtsfy disclosed. The 

* I j bjQi loan was made OcL 31, 1988. 

m~' £ x r Directors gave do further details 

i ■■ • despite shareholder queries, 
y’ "Also at the meeting, Mr. From- 

*sn stein said he had recaved an offer 

. ^ rrf 110 pence or more a share for to 

*.\f; v V “■ company since to dtange of man- 
-j :- / . agement He was being questioned 
tt . ” ^ Michael Ashcrcrft, chairman of 

*'• •' ADT PLC which hcJds a 49 per- 

i cent stake in Blue Arrow. 

S . '- ,i- ( Blue Arrow shares reacted mod- 

" ■/ aratdy Wednesday to to news of 
v ' Mr. Berry’s ouster, rising 13 peace, 

~to 93 pence, on to London Stock 
Exchange. 

•— j- Speculation over the troubled 

„ \ « jft‘- 1 ~TOmpany deepened after to disdo- 

*■ - * ^ i sure on Tuesday of a 6.18 percent 
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believed to hold a stake of about 5 
percent. But Mr. Fromstein said 
although some approaches had 
been made to to company, none 
constituted a serious bid. 

Mr. Froinsteiri said at to meet- 
ing his plans for developing Bine 
Arrow included reorganizing the 
board and recruiting of more non- 
executive directors who had spe- 
cialist knowledge. 

One analyst noted to company 
was not difficult to run, but its 
board was divided between Mr. 
Fromstein and ’Mr. Berry, who 
owns about 2 percent of mac Ar- 
row’s stock. 


During the boardroom struggle, 
Mr. Fromstein was forced last Der 
cember to resign as head of Man- 
power, which he helped birild. But 
tot led to a campaign by U.& 
holders of Manpower agency fran- 
chises to have him reinstated. 

One analyst said Mr. Fromstein 
might like to mow to oonoern to 
to United States and change its 
name to Manpower. He said U3. 
units contributed £333 million to- 
ward Blue Arrow’s 1988 pretax 
profit of £75.08 million and about 
30 percent of to stock is held there. 

Blue Arrow has also appointed 
Michael Davies, a nonexecutive di- 


rector of to company, as deputy 
chair man, replacing David Atkins. 
Gilbert Palay, executive vice presi- 
dmt of Manpower, has been ap- 
pointed a director of Blue Arrow. 

Mr. Beny remains a nonexecutive 
director. The January board meet- 
ing which removed him as chief ex- 
ecutive also stripped him of his exec- 
utive powers. 

Some brokers said Mr. BenVs 


performance after Blue Arrow’s 
1987 takeover of Manpower, and of 
c on trov e rsy over to flop of to 
rights issue. (AFP, Reuters) 
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New England Electric Bids 
For Public Service ’s Assets 

Reuters 

MaNC 11 5TER, New Hampshire — New England Electric Sys- 
tem, topping an earlier bid, on Wednesday offered $235 biUkm for 
to assets of Public Service Co. of New Hampshire excluding the 
utility’s interest in to troubled Seabrook nuclear power plant. 

New England Electric executives said to offer consisted of $1.19 
biDian in cash, 935 nuOkm New England Electric shares worth 
$22.75 each, $100 miltion in cash accumulated by Public Service 
prior to to purchase and $850 million for Public Service’s share of 
to power output of Seabrook. Public Service is operating under 
bankruptcy court protection from its creditors. 

New England Electric, based in Westborough, Massachusetts, 
said that as part of its offer it would guarantee that New Hampshire 
electric rates would not increase by more than 7 pe r cent a year. 

In January, Northeast Utilities of Hartford, Connecticut, offered 
about $2.03 billion for Public Service without Seabrook. Northeast’s 
offer included $665.0 mfllinn m cash, $75 million in preferred stock, 
$240 million from other sources of finandng J assumption of $100 
million of Public Service’s debt, allowing to utility to retain $120 
million in cash, and paying $825 minio n for power from Seabrook. 

Public Service filed for bankruptcy protection last year because of 
to more than $2 billion m debt it has incurred as a result of its 36 
percent stake in to Seabrook nuclear power plant New En gland 
Electric also has a stake in Seabrook. 


COSTS: 

Private Lessons 

(Continued from first finance page) 

motivate employees. Private com- 
panies have more flexibility than 
most bureaucracies: They can pun- 
ish employees by firing them and 
reward them by offering them high- 
er salaries, performance-related 
pay, cash bonuses and employee 
stock-option plans. Public enter- 
prises are more restricted in their 
treatment of workers. 

“We have all kinds of limitations 
business does not have,” said Mr. 
Sondergand. “The promotional ca- 
reer struct u res are very rigid and 
are decided fay the finance minis- 
ters of to mentor states. You can 
not say to to staff , for instance, we 
will give you a part of to Baiay- 
mont as posonal reward,* ” he 
said, referring to a commission 
building in Brussels. 

Even given those constraints, 
however, some personnel special- 
ists argue that tighter budgets in- 
fuse a sense of reality into other- 
wise immovable bureaucracies. 


c * 

" - jJ 







,]r’t l 




nTaji rru M 


Rit 


INTERNATIONAL 
STOCK MARKETS 

IN THE IHT EVERY TUESDAY 
A COLUMN ON NON-US. 
STOCK MARKETS. ESSENTIAL 
READING FOR INVESTORS 
AND PROFESSIONALS — 
WORLDWIDE 


MIM BRITANNIA OKASAN GLOBAL STRATEGY FUND, 

S1CAY 


The 


CarMe 




Discerning visitors to New York select 
The Carlyle, one block from Central 
Park, for its consistent excellence. fiS 
The solicitous staff is ever eager to 
please. Each guest room has a Monitor 

TV, VCR and Stereo. 

A proud recipient of the Mobil Five-Star 
Award tor 21 consecutive years. 

Member of The Sharp Group since 1967 

Madison Avenue at TGtfi Street 
New York 10021 
Cable The Carlyle New York 
Tetok 620692 
Telephone 212-744-1800 
FAX 212-717-4682 



ion B 23.784 


NOTICE OF THE ANNUAL GENERAL MEETING 

OF SHAREHOLDERS 


The Annual General Meeting of Shareholder of MIM BRITANNIA 
OKASAN GLOBAL STRATEGY FUND. S1CAV. will be faeU at the 

registered office in T -irufp fyy fy Mir y, 14, Rue AMrirwen, on fridaj, 
April 14th. 19G9 at 11-30 a.m. with die following agenda: 

1. To hear and acce pt : 

a) due management Report of die Directors, 

b) the Report of the Auditor; 

2. To a p prove die balance ahoet and the profit and low account 
as at December 31st, 1983; 

3. To discharge the Directors and the Auditor with respect to 
their p erform ance of dndcs during to year ended Decem- 
ber 31st, 1988; 

4- To elect die Directors to serve until; to next Annual 
General Meeting of shareholders; 

5. To elect the Aumtor to serve untfl to next Annual Gen end 


Meetto of shareholders; 

Any other bus i n ess . 


6. Any 


The Board of Diredois 


Notes: 

L A Member entitled to attend and vote is entitled 1o appoint one or more 
proxies to attend and on a pool vote instead of him. A proxy need not 
also be a member of the Canwration; 

2. The ihaxefaolden are adriaca that aoqoonnn for the statutory general 
meeting is required and that decisions mil be taken on the majority of 
(be Sam present or represented; 

3. To be vaBdlnnnB of pngy ma tt be lodged with the Rrysteicd Office of 
the Corporation not later than 48 hours before the time at which die 
Meeting is convened. 


Gold Fields Profit Target Seen as Tough but Reachable 


Reuters 

LONDON — The pledge by Consolidated 
Gold Fldds PLC to achieve average earnings 
growth of more than 20 percent over to next 
three years is a tough but achievable goal, 
according to industry analysts. 

The pledge, announced Tuesday by Gold 
Fields in an effort to repulse a hostile take- 
over by to South African-controlled Miner- 
als & Resources Corp„ commits to British 
company to paying a £6-a-share (S10i4-a- 
share) special dividend if it does not earn a 
cumulative £4 per share by 1991 

While analysts called the Gold Fields plan 
imaginative, most said Minorco may still win 
its bitterly contested bid if, as they expect, it 
comes back next week with a higher offer. 

“Despite to guarantee of what looks to be 
excellent profits growth from Cons Gold, the 
market is looking ahead to a higher hid from 
Minorco next week and will judge to issue 
when that bid is on to table," said How 
Williams, mining analyst at Klrinwort Ben- 
son Ltd. 

Payment of the £6 penalty dividend on to 
special preferred shares Gold Fields proposes 
to give to existing shareholders on a one-for- 


one basis would cost £13 billion ($23 bil- 
lion). 

But Rudolph Agnew, chair man of to com- 
pany, denied at a news briefing on Tuesday 
that payment of to dividend would involve a 
break-up of to company. 

“There is no implication of a break-up at 
all” Mr. Agnew said. “As and when circum- 
stances change, there might be some dispos- 
als, but no break-up," He said. 

Mr. Agnew said to stress was on to 
“tremendous confidence” to board had in 
to earnings target to which all future execu- 
tive bonus payments will be tied. 

Analysts said Gold Fields would dearly 
have to make disposals to pay to 1992 divi- 
dend should it fad to meet its earnings target 
and the common stock would then fall to 
reflect this. 

Some were concerned tot much depended 
on to future price erf gold, although Gold 
Fields emphasized to increasing importance 
in the group of its ARC Ltd. stone aggregates 
subsidiary, where it forecast a 55 percent rise 
in 1988-1989 profit to £158 million. 

Duncan Batmer of UBS /Phillips & Drew 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


raid, “We are prepared to believe to projec- 
tion is an achievable target as Cons Gold 
must think." 

But Mr. Balmcr said Minorco might still 
win to company with a higher bicL 

Other analysts said to bid remained finely 
poised, with some Gold Fields shareholders 
believed to be interested in a short-term gain 
rather than long-term prospects. 

Minorco will hold a board meeting towards 
to end of this wed: and has until April 12 to 
raise its bid erf one new Minorco share and 
£2030 cash for every two Gold Fields shares. 
The Minorco offer currently values Gold 
Fidds at around £14.05 a share, or £33 
billion. 

Analysts said to earnings g uaranty raises 
the fundamental value of Gold Fidds stock, 


ceiling remained around 
rich Minorco might raise 


its bid. 

Phillips & Drew raised its fundamental 
valuation of Gold Fidds to around £13 from 
£12, although to firm hzs forecast tot to 
price could fall below £13 should to Min- 
orco .bid fail 


ApillS, 15S9 


Quota! loe* supplied by fund* 
The moral nod symbols Indicate fi 


Net asset value ettmtat Urns are supplied by the Funds listed wtm the exception of some quotes based on Issue Prtco- 
cv of quotations supplied: (rf>- dotty; (w)-mefcly; 0>l - bf-fimottily; (r) -reuularty; CD -twice weekly; (m) mcnJWv 


AL-MAL GROUP 
(w) Al-Mal Trust. SA _ 
( r ) Managed Currency 

i r \ Futures • 

(w) Eauttv 

(w) Bond . 


302JQ2 

123108 

85&21 

10TLJ9 

1023.97 


ALPHA ASSET MANAGEMENT LTD. 

(ml Alpha Global Fund — - s 55&J* 

lie) Nicholas- Applesoft AureihL S 122.79 
BANK JULIUS BAER A CO. Lid. 


fdlBaerband 5F 944JTO* 

Id) Con bar 5F 185100- 

( d 3 Eoulboer America 1 149000” 

C d ) Eauiboer Europe 5F 1507.00- 

( d I Eaulboor Pacific SF 174100* 

Id ) Steek&ar SF207HJXT 

tdlSFBAAER SF mOO* 

<d ) SwLssbar SF 235340* 

BAIl MULTICURRENCY 
1 r ) Multicurrency USS . S 1.24946 

I r 1 Multicurrency Ecu ECU 1.U&44 

I r l Multicurrency Yen Y 24449X00 

( r J Multicurrency FFR FF 1MB9J1 

BNP INTER FUNDS 

Cwl interbond Fund . . % 18UI9 

fwl intercurrency USS % l(U8 

flw) mtercurrencv DM _ DM 29.90 

(w) inlercurrency Sterling t 10JZ2 

(M) Intercurrencv Mortooed S KUO 

(w) Interequtfy French Offer ^ s 1157 

(w> miereQutty Pocific Offer _ % 17JH 

< w i inlerequltv N. Amer. Offer H S 12JM 

Cw) interequhy European Claes s ATI 

(wj Interequlty Australia CIS.— % ?_74 

lw) Interlux Capital Betakm LF 5SL312LDD ‘ 
fwi intertux Cap.Fr Securtfe FF 11,151 J1 

Iwl Intertux Capital FFr FF 1103651 

(w> In ter lux Cap. Fro nee Cop. FF 10l 7S141 
1 w) intertux Cop. LUF/BEF LF L6MS7j 00 
Cw) Intertux Capitol ECU — ECU 1.34081 
BASQUE BELOE ASSET MGMT FUND 
Share Distributor Guernsey 0481 26614 
Cw) Inti Eauttv Fund (Stoav) _ S 10A5 

Cw) Inti Bond Fund (Skav) S 1028 

CLAN Oil E INDOSUEZ 

Cw) Aslan Growth Fund ..- ■■■«... S 28£6 
tie) Asian Income Fund s &72* 
<w) Dtvertwnd . , SF &4^5 

Cw) FiF-intemat. DEvjs % 17J1 

Cw) FIF-Internot DIv.B S 174S 

Cw) FI F internet America _ S 1445 

Cw) FIF IniemattEurope S 2543 

(w) FIF Internal. Pacific S 4156 

Cw) FIF Internal Japan Y 1.142JM 

( w) FIF Inf. Nat. Res. A 8 1052 

(w) FIF Int, Not. Res. B % 1052 

(w) Frtmce International FF 9859 

w> France Blue chips No I FF 11051040 
w > indosuex Multibands DIvJK S 12956 

iw) Indosuez Multtbonds DIvJB S 27U1 

Cw) IndasuezMultfbondsUSS^ 9 10127 

Cw) Indosuez ARulttbonds DM % 102.17 

C w) Indosuez Multibonds YEN ft 9.92950 

Cw) IPNA-3 — . ......... ft 112008 

(w) Malacca Fund ______ ft 1045 

Cw) The Stain Fund ft 1118 

Cw) Pacific Gold Fund .. . ft 1178 


Cw) Interlux Capital Betakm 
Cw) interlux Cap.Fr Seanife 

Iwl intertux Capital FFr 

fw) Interlux Cap.Fronce Cop. 
Iw) intertux Cop. LUF/BEF 


Cm) Winch FutJMversIfled ft 1059 

Cm) Winch Fat Dr ion Series ft 5153 

Cm) Winchester Frontier ft .17452 

Cm) Winchest er Recovery Ltd _ ft .91.50 
ESC TRUST COCJERSEY) LTD. 

1-3 Seta SCSI. Heller ,'0534-36331 
EBCAMRO TRADED CURRENCY FUND. 
fttUHnc.: Bid- ft 1349*Offcr. ft TJ.905* 
0CO)COD:Bld- S 1954 Offer. S 19537 
INTERNATIONAL INCOME FUND 

Cd> Snort Tern v A a CAceuiit) ft 1.1M9 

( d ) Short Term *A B CDEstr) ft 0L75B1 

( d ) Short Term *B a CAccuml ft 14429 

C d) Short Term 'S' (Dlstr) S 1XQS4 

(w) Long Term ■■ ■■■■■. . ft 2839* 

ELDERS INTL. MGMT. SERVICES INC. 

W. Rofter. President 1712) 573-0*40 

Cd) EFF ft 31X02 

(d) ESP S 14238 

(d)EMR ft 99 JO 

ELDERS 5W1TZ.CDHJ 24 7979 
CW) Elders rnt Bid SF lDUSOffer SF 10950 
(w)EldersAusBld AS 87J5Dffer AS 93J0 
EQUIFLRX LIMITED 

Cw) Europe A FL 1036 

Iw) Global A FL 1151 

I w) North America A FL 9^2 

(w) UK Equities ft 1X14 

I (w) UK Small CO. ft 1027 

EURO PACIFIC ADVISERS Ltd. 

Cw) Comete ft 75434 

(w) Meieore Y 11839450 

Cw) Pacific Horizon lnvt Fd ft 105032 

FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pountv HI1L ECL 01-423-4600 

C w) F&C Atlantic ft 1737 

Iw) FAC European , ■ ft 3345 

Iw) F&C Oriental ft 81 J8 

iw) F&C N. American M C Fd _ ft 855 

Iw) FAC Nordic Fund ft 1X98 

FIDELITY MT*L INV. MGMT CLU3L1 SJL 


JARDINE FLEMING* OPO BOX 11448 He Kg SODITIC ASSET MANAGEMENT INC. 

C d ) J 3 s Japan Trust Y 1430750 Cw) SAM OMM llnc—s—S T0034 


.17652 CdlJ^PocIfk: Sec Trust ft 2948 

3130 C d ) JJP Pocific Income Trust ~ ft 9X20 

(d)J.FHano Kona Trust ft 6X75 

Cd > J JF European ft 946 

JNDw g d ) JJF Intamafionol ft 1X28 

X9Q5- C d ) J.F Gib Convertibles Trust ft 1XBS 

19537 LLOYDS BANK PLC POB43X Geneva 11 
Mn C Ber1elertL(22) 206611 /ex L 2222. 

1.1669 +fw)uovdftlnn Dollar s 10630 

0L75B1 -Hw) Lloyds JnH Europe SF 17350 

14439 +tw>IJavas Inn Growth _ SF 22740 

15284 +rw)U 0 Vdft Inn Income 5F 28430 

2839* +Cw>Uovds Inn N. America ft 13955 

1C. +iw)Uovd8 lirfl Pacific _ SF 2S350 

*Hw)Uovds Inn. Smaller Co* - ft 1657 

31X02 MAN INTERNATIONAL FUTURES 


2948 5VENSKA HANDEL5BAMKEN SLA. 

9X20 146 bd de la Fetmsse.L-2330 Lu<embaura 

6X75 C b ) SUB Bond Fund „S 42o0 

946 Cw) Svensko Select.Fd Inti Sn. * ASL 3a 

1X28 Cwl Svenska Select.Fd America Sh S 1XT1 
1XB5 (w) Svenska Select.Fd Asia Shares S 944 
11 SWISS BANK CORP. (ISSUE PRICES) 


(ml Mint Limited ■ Ordinary ^ c 
Cm) Mint Limited - income _ ft 
ml Mbit Gtd Ltd - Spec Issue _ ft 

m) Mini Gid Ltd - Series A s 

m) Mint GW Ltd - Nov 1993 ft 

m) Mbit Gid Lid - Jen 1994 _ ft 

m) Mint Gtd Lid - Dec 1994 ft 

m) Mint Gtd Ltd - Aug 1995 _ ft 
m) Fbm* Mfnt Gtd Pic . ft 

Cm) Mint Sp Res Ltd (BNP) ft 

(m) Newcastle Guaranteed Ltd ft 
MAGNUM FUTURES RIND LTD. 


C d ) America Valor ... 

10630 Id) AngloValar 

17350 Cd) Asia Portfolio 

22740 (d) Dollar Bond Selection 
28430 C d ) DWMonc Bond Selection _ 

13955 C d 1 Ecu Bond Selection 

25350 C d ) Florin Bend Selection 

1657 Cd) FranceVatar ... 

Cd) G or monlaValor . , 

N/C (d) Gold PorUoUa 

N/C Cd) Ifcri Voter 

N/C Cd) Jopon Portfolio 

N/C (d) SBC USS MM F 

N/C Id) SBC 100 Index Fund 

N/C ( d ) Sterling Bond Selection . 


. SF 44155* 
_ L 18241- 
. SF 57458 
ft 128.97- 
Dn\ 716.68- 
ECU 9950- 

. fl i:a*2- 

FF 165749- 
DM 45558* 
. SF 51X90 
Lit 46451650* 
. SF 41030* 
^ ft SSI 7.19 
. SF 106850 
~ ft 10450* 


Cm) Mint Gtd Lid - Dec 1994 

Cm) Mint Gtd LM - Aug 1995 _ 
Cm) Fbme Mint Gid Pic ■„ 


( d ) Swiss Foreign Bond Selec SF 10637* 

( d ) Swfssvalor SF 36955* 

Cd) universal Bond Select SF 7955* 

Cd I UnhwsolFund SF 124.90* 

C d > Yen Bond Selection Y 1139050 

THORNTON MANAGEMENT LTD. 


Cw) Aslan Growth Fund _ 
(w) Asian Income Fund _ 

(w) Dtverband . 

Cw) FiF-Intemaf. DEvjs 

Cw) FIF-Internot DIv.B _ 
Cw) FIF inlemotAmerlca . 
(w) FIF Iniemat^urape — 
Cw) FIF internal. Pacific _ 
Cw) FIF Internet Japan _ 
Cw) FLF Inf. Nat. Res. A_ 

Cw) FIF Int. Not. Res. B 

(w) Frtmce International _ 
(w) France Blue chips No 1 


[ d ) Fidelity Conv. Sec Portf. S 9.99 

(d)New Europe Fund S 952 

FIDELITY POB47X Hamilton B e r m u da 

Cm) Fid. Amer. VaLlI Com. S 8973 

Cm) FldL Amr.Vol.il CumPref. - S 10150 

(m) Fid. Amer. Vault Com. s 4442 

Cm) FldL Amr.VaUU Cum Pref. . ft 10158 

Cd} FldefTty Amer. Assets ft 111.19* 

(d ) FMelltv Australia Fund _ ft 1444 
Cd) Balanced Portfolio-hedged _ ft 1159 
C d ) Balanced PorttoUo-unhedo . ft 1039 
Cd) Fidelity Discovery Fund ft 1X72 


Cm) Sterling Cion 

Cm) U3 Dollar Class 

MERRILL LYNCH 

(d ) Dolkr Assets Porffiotto 

Cd ) First Converttole Sec Fd _ 

i d ) Iberia portfolio 

Cd) MulthCurr. Bond Portfolio ^ 

< d ) U-XA Income Portfolio 

fd) US Federal Securitas 

C d ) World Hof fibs PfL Share A 
Cdl World Nat Res PfL5hore B 


HJB 

953 

1X10 

1058 


9.99 1 MIM BR ITANN I A*POB 27LSL Keller, Jersey 


CdllnLHIgh Income ft 2493* 

(d) Doctor MarhCurr ft 1448 

(dl Dollar Mem. Port ft 2.106 

ICd Sterllno MarLPort ft 1708 

(d Pioneer Markets . ft 2430* 

Id U.K. Growth - ft 1555 

Cd) Amer. Inc & Growth ft 1527 

(dl Gold APrec Metals ft X990 

fd Sterling Mon. Curr ft 1X95* 

Id Japan Dollar Peri. Fd ft 4465 

(d) Jersey Gilt ft X19Z1 

( d Okasan Global Stret ft 1646* 

id Asia Super Growth Fund ft 1141 

NIMARBEN 

Cw) Class A S 12276 

NMB BANKfPO 180X1881 BV Amsterdam. 


w > indosuex Multibonds Dlv-A ft 12956 
(w) Indosuez Multibonds DtvE ft 27151 
Cw) Indosuez Multtbonds USft_ ft 10557 
Cwl Indosuez Multtbonds DM _ ft 102.17 
C w) Indosuez Multibonds YEN ft 9.92950 

Cw) IPNA-3 — . ft 112050 

jw) Malacca Fund _____ ft 1045 

Cw) The siom Fund S 1X18 

Cw) Pacific Gold Fund ___ ft 1178 
BANQUE PR1VEB E. DE ROTHSCHILD 
I to ) Cursilor BP Fbad lncFund_ DM10444 

C b ) Cursitar BP General Fund DM12754 

(w)Dalwa Let Equity ft 98954 

Cw) Dolwa Let int. Bond ft 1067.11 

( b ) Eople Fund LF 1Q23650 

C w) Ecu D*Or ECU 9658 

C b ) Governm. Sec. Fund* _ ft 7159 

Iwl Lrnlrnn $ 235444 

( b ) Opportunities Fund ft 78954 

( b ) Prlrop fund DM 4757, 

C b ) Prihrst ft 48954 

( b ) Prt-Tech ft 116349 

fw) Rente Plus ... ■ . BF 5630950 

< I ) Select. Horizon Dev FF 5199675 

Ct) Select. Horizon FF FF 5520759 

1 Source Stay. ft IBM 

Cb ) Star Conv.Fund FL FL 1002850 

C b ) Star Canv^und USD ,.. ft 9X90 

BANQUE SCANDINAVE EN SUISSE- 
GENEVA 

Cw) BSS Bond Fund - SF 8150 

Iwl BSS lnletsec. SF 170X83 

Cw) BSS Inti Bond ft 1500 

Cw) BSS mn Equity S 1.99 

ILF ACM. | 

<w) Ecu Mutll placement .... ECU 114453 
BROADGATE INTERNATIONAL FUND 

(d) ft Money Market ft 1254 

(d ) Non*ft Money Market — DM 2957 

Cw) ft Bond ft 1251 

Cw) Norv-S Bond DM 3X99 

(w) Global Equity ft 15M 

Cw) Global Band S 1247 

Cw) Global Bond & Equity S 1131 

fw) PrecMeti/MliLSea ft 644 

B.W MANAGED ASSETS CY, SICAV 

ft) Global Bond Fund ECU 1147 

Ct) European Securities Fund . ECU 1QJ9 

(I) French Securities Fund FF 11492 

Ct ) North American Secu.Fund . ft 943 
Ct) Pocific Basin Secu. Fund _ ft 952 
CAIS5E CENTRALE DES BARQUES POP. 

Cd) Frudl lux-Obt.FSE5 FF 549241 

C d ) Fructllux-ObLEuno ECU 152843 

Cw) Fructltux-Acf.FwM FF 6475.16 

Cw) Fructlluji-AcY.Euro __ ECU LT3X06 

[ d ) Fnidllux-Tresorler FF 533X20 

CALLANDER 

C w) Callander Emer. Gr ft 9X98 

Cw) Callander Fund-Asset ft 10249 

Cw) Callander Fund-Span. - Flos 1X113 
CAPITAL INTERNATIONAL 

Cw) Capitol Inri Fund ft 8445* 

Cw) Capital Italia 5A ft 32J0 

CIC GROUP 

C d ) ObflcJc Moneralre FF 1107552 

CdlObUdc Court Terme FF 1132S46 

CITICORP INVESTMENT BANK (LexJ 
POB 1373 Luxemboure Tel. 477.95J1 

Cd) aikur USD PortofolEoi ft 125449 

Id* Otlnveat Ecu Income ECU 177555 

i d ) Cl 1 Invest Manoa. Growth _ ft 1135.19 
C d > C1fCJHana.Growth Euro ECU 102X91 

( d > Cltlnvest Profit Sharing ft 93X66 

C d ) Cltlnvest Selector S 89439 

Cdl attovest Guardians ft 103733 

C d ) CHtnvest Guardian Eura ECU 106840 


Cdl FideiltvD1r.Swoft.Tr. s 15951 

Cd) Fldelltv Far East Fund. S 6X56 

Id) Fidelity Frontier Fund S 1957* 

( d ) Fidelity Global Ind. Fd S 1243 

C d ) Fidelity GtaOoJ 5eict Fd S 17J4 

( d ) Fidelity InfL Fund S 1359 

Cd) Fidelity Orient Fund S 9X77 

Cd) Fidelity Padflc Fund ft 31X19 

(d) Fidelity 5pcL Growth Fd. _ ft 3241- 

Cd) Fidelity world Fund ft 6&J7 

FIDELITY PERFORM PORTFOLIOS LTD. 

Cd) Ame r icon PortfoMo ft 053 

Cd) Dollar Liquidity Portfono ft 1056 

j d ) European Portfoflo — ft 159 

C d ) Global Convs. Portfolla ft X95 

CdlHanfCurr. Liquidity PtfL S 849 

(d) Inti. Band Portfolio. ft X95 

Cd) Inti. Equity Income PtfL ft 151 

Cd) Japan Portfono, ft 159 

Cdl Recovery Portfolio ft 156 

Cd) South East Aslan PorffeHo_ S 059 

( d ) Sterling Lieu kitty PtfL 1 1040 

( d ) U.K. Portfolio ft U1 

FOKUS BANK A3r 472 421 5S 
(w) Scontonds Inn growth fd _ ft 143 
FORBES PO B887 GRAND CAYMAN 
London Agent 01-8395013 
Cw) Forbes High hit Gift Fd_ t 475 
(w) Gold income _____ S 448 
j w ) Gold Appreciation S A10 

GAIA CURRENCY HEDGE FUNDS 

(w)Gala Hedge I ft 8950 

(w)Gota Hedge It ft 12447 

GAM AN LAGEFONDS AG. 

POB 164. 8034 Zurich TeMl -1-2514640 

Cw) GAM CCH> America SF 110750 

Cw) GAM ICH) Mondial SF 129150 

(W) GAM CCH) Pacific SF 144750 

GARTMORE FUND MANAGERS INT. 

45La Motto Street. JERSEY 0534 27201 
CAPITAL STRATEGY Fa LTD. 

Id) Sterling Deposit £ 1512 

Id) USS Deposit ft 1508 

( d ) DM Deposit DM 5524 

Id) Yen Deposit Y 5014 

I d ) Sw. Fr. Deoosll 5F 5521 

I d ) AusfrDoIlar Dep. fd Aft 1514 

( d ) French Franc Deposit fd . FF 1X06 
i d ) N. American ft 147 


1.96 

950 

450 

1151 

652 

1355 

2X11 

19.93 

3447 

2554 

1147 

1650 

636 

750 

949 


1555 

1527 

X990 

1X95* 

4465 

X19Z1 

1646* 

1141 


4X16 

2735 

1241 

2656 

34-90 

6950* 

6940 


Cwl The Brazil Fund — 

fw) NMB Dutch Fund 

OBLIFLEX LIMITED 

(w) Mulflcurrencv 

Cw) Dollor Medium Term 
Cw) Dollor Long Term _ 
Iw) Japanese Yen „ 

(w) Pawl Sterling 

Cw) Deutocftie Mark __ 

Cw) Dutch Florin 

C w) Dutch Florin MuftL _ 
fw) Swte Franc ■ 
Cw) Swiss Multicurrency . 
(wl European C u rrency ~ 


DM 
, FL 
, FL 
, SF 
. SF 
ECU 
_ ft 
, SF 


245 

1740 

1934 

1443 

1X11 

2646 

15.13 


1X17 

1153 

1241 

1348 

1040 

1X23 


C d ) French Franc Deposit fd . FF 

i d) N. American I 

Cd ) Japan Y 

(dl Padflc Basin Y 

C d i International growth __ ft 

Cd) British £ 

Cd) Sterllno Gilt £ 

id) Inte r notion al Bond ft 

Cd) Yen Convertible band Y 3 

(d ) Europetai Fund — ■— DM 
Cd ) E4LU. Fund ECU 

I H 1 AnHwitolim ftwH £ 

Cd) Canadian fund ■ ■ ■■ Cans 
C d ) Emerging Markets Fund . £ 

( d ) Global Resources Fund _ S 
GEFINOR FUNDS 

UmdCHKO 1-49941 ^7 Geneva: 41 -22355530 


Cw) East Investment Fund S 9 91 J9 

Cw) Scottish World Fund £ 19Z9773 

(w) State SL Americsi - ft 25146; 

GENE RALE BANK 
(see also Infersetex Group) 

Cd) Rentlnvest ft 263 

( 0 ) Gapftgl Renhrrvest ft 116 

(d \ Rentlnbel Dkstr LF 94171 

C d ) RentlnbeC Cap. LF 10326 

GLOBAL AS5ET MANAGEMENT CORP. 

11 Athol 5tXtoUDiasJ. Of Man44-63426037 


( tf ) Cltfoart ha Equity 

( d ) Cltlport Jap. Eoultv _ 

(d)CKIPorf UK Eaulty 

Id) atipon SAskm Ea 

f d ) ClfJPOrf Conf.Eura Eq. 

i d ) Cltlport NAS Bond 

Cd ) emporf Eura Band 

td ) OH port AXPa&Bd. 1 

CIT1TRUST 

Cw) US. ft Equities 

Cw) US. ft Bonds 

Cw) us. ft Money Marker 

Cw) Global Equities. 

Cw) Global Monev Market 

<w) Global Bonds. — 

CCF -GAMMA 

Cw) CM Actfbonds 

Cw) CM Gtobol Growth 

Cw) CM North Amer Grfeh _ 
(nr) Elvaees COurf Terme _ 

(w) Eiysees Lang Terme 

(wl Eiysees Manetalre 

Cw) EMF D-Mark (A&B) — 

Cw) EMF Ecu (A&B) 

[ w ) EMF US Dollar CA & B) - 

(w) EMF Yen CA&B) 

C d ) Europe Prestige Fund A . 
i d ) Europe Prestige Fund 8 . 


ft 

Yen 
_ £ 
_ ft 
ECU 

ft 

ECU 

YEN 


118571 
11107JW 
1155*1 
11170 
1205* 
18X98 
T01 36 
1043440 

195.93891 

1159564 

949000 


— ft 3649 

- ft 844 

- ft 844 
FF 5641475 
FF 52J9151 
FF 5739356 

DM 140145 
ECU 140639 

— S 99847 
YEN 9943440 

ECU 9-92 
ECU VX42 
ECU 1253 
. ECU 1233 


Cwl Fufuroam SJL 

(w) GAM Arbitrage Inc — — . . 

(w) GAMerica Inc 

(w) GAM Australia me. 

Cw) GAM Asean Inc — , - 

Cw) GAM Boston lne 

Cw) GAM Ermirage 

Cw) gam European Inc. ■ ■ — _ 
Cw) GAM Fnone-Val Int __ 

Iw) GAM France lac 

(w) GAM Global Fund ■ . . — 

r w) GAM High Yield Inc. 

(w) GAM Hang Kang Inc.— ..... 
Cw) GAM JniemaffConal Inc 

Cw) GAM Jmm Inc 

Cw) GAM Money Mkts. Fund 

(wl GAM Money Mkts. Fund 

Cw) GAM Monev Mkts. Fund. S 
Cw) GAM MsneyMktSL Fund D 
(w) gam Money Mkts. Fund M 1 

Cw) GAM Padfk Basin Fund ; 

C w) GAM Padflc Inc 

r) GAM Resir. Fd- Inc. 

i) GAM Slngopo re/Malay Inc . 
r) gam Swiss Fr Spec Bond Fd 

f) GAM Vdue Inc. — 

n gam Worldwide me — 

/) GAM Tyctw SJL Class A _ 


_ ft 159 Cwl European Currency _ ECU 1348 

^ S 146 (w) Convertibles ft 1X40 

M ft 049 Cw) Swiss Multi-dlvklefid SF 1X23 

_ £ 1040 NOMURA INVEST BANKING CM£) EX. 

M ft 1.11 Cd ) Nomura Gulf Fund S N/C 

PARI BAS43 ROUP 

_ ft 143 ( d ) Belux Fund LF 1067200 

rMAN (diCarfexa Intomatlanal __ ft T15J1 

l d ) Ecueor ECU 154454 

_ £ 473 Cd) Far East Growth Fund ft 15446 

_ ft 458 j d ) Luxor . . ft 847 

_ s 4.10 ( d ) Porofl-Fund ft .5 

INDS (d) Poreurope Growth ft 19-74 

- ft 8940 Cd) Ptrtitor Fund S 217.15 

- ft 12447 (d) Par US Treat Bond XL B'_ ft 14X42 

Id) Europhenix FF 158X20 

1*640 C d ) Porinter Bond Fund ft 1X29 

SF 110750 Cd) Poribas-Rentt LF 136450 

SF 129150 |d) Obit-Franc FF 1,1744ft 

SF 145750 (w) Qbll-dm DM 15103ft 

RS INT. (w) Obiraestfon SF 9145 

1427301 (w) Obfl-Dollar ft 1.19653 

>. Cw) Obi I- Yen Y 10442540 

- £ 1512 (w) Obi 1-Gulden FL 154138 

. ft 1508 (wIParautsse SF 146655 

DM 5524 fw) Parioaon Y 345340 

. Y 5014 FERMAL GROUP 

5F 5521 (m) Permal UPdvke Ltd ft 24476 

, Aft 1514 Cm) Drakkqr Growth „ S 1B0459 

FF 1056 cm) Noecal Ltd S 111659 

. ft 147 Cm) Select Equities Ltd ft 915.13 

Y 64250 (m) Special Opportunities Ltd _ S 148540 

Y 30850 (ml Value KV ft 195646 

. ft 234 PIHRSOILHELDRIIIG A PIERSON N.V. 

. £ 2.10 POB 24X1000 AE Amstenlam (20-211188) 

. £ 157 (w) AtkrPoc. Growth Fd N.V. . ft 3X18 

. S 150 fw) DP Amer. Growth Fd N.V. . S 2Z9A 

Y 290230 (w) DP Enenrv Resources. S 3459 

DM 550 (w) Europe Growth Find N.V. FL 5X15 

ECU 0L96 fw) Japan Diversified Fund ft 5732 

. £ 050 (w) Leveraged Cap Hold __ ft 29X72 

arts 017 <w) Tokyo Poc. HOWL N.V. ft 26X11 

. £ 153 PUTNAM 

. S 073 (dl Ememlng Hllh Sc. Trust _ ft 1457 
Cw) Putnam Em. Info. 5c. Tr _ ft 1136 

2355530 (d) Putnam Infl Fund ft 1846 

. S 99179 ROSECO GROUP 

£ 19Z9773 POB 97X Rotterdam (10-4650711) 

. ft 25146 (d)RobeaD FL 10440 

f d) RoiBnco FL 10X50 

ftij P»»ntH FL 6140 

. ft 2678- fd) Rodomco. FL 14240 

. ft 11673 ROTHSCHILD AST J6GT. 

LF 931750* Cw) Tokyo POC. HOW. C5ea) ft 19345 

LF 1032650 ROYAL B. CANADA*POB 2IAGUERNSEY 

MT CORP. *Hw)RBC British Fund Ltd. £ 542" 

634-26037 -KwlRBC Canadian Fund LM- CS 1A11* 
„ ft 16653 -HwJRBC European Fund 8 HJ4 

- ft 23X12 +lw)RBC Far EastXPodflc Fd . S 3537 

_ ft 21472 +CW1RBC inti Capital Fd ft 49.78 

- ft 13739 +Cw)RBC mn Bond Fund Ltd., ft 1254 

- S 11377* +fd>RBC ManCurrencv Fd ft 3X20 

- ft 14459 -HwlRBC North Amer. Fd ft 1450 

- ft 2352 ROYAL TRUST AS5ETMIX FUND 


49140 

1352 

103500 

235.900 

218500 

106300 

98524 
1 05525 
10X73 
1X22 

6375* 

21130* 

31500 

19550 

23630* 

515146 


. ft 2638" 
. ft 11673 
LF 9181750* 


16633 

23X12 

21472 

13739 


2182 



C d ) Europe Prestige Fund 8 . ECU 
(w) European Smtr Cos. FdA ECU 1253 
Iw) Europecei SmJr GompiRLB. ECU 
CODE VALOR SICAV 

Cw) CRendemem Fr3utsse — SF 192X77 
iw) CRendement USS . . ft 141154 

( w) GCrof stance Dollar ft 143449 

Cwl CCrotosanoB Zone Sterling £ 94138 

COMPASS INTL HOLDINGS Lid. 

POB 455 Jersey 0534 27267 

(w) Bond: DoJ tar Medium Term . ft 1X36 
Cw) Band: ecu Mumeumnev. ecu 1059 

Cw) Equity: United Kingdom _ l 1174 
CREDIT SUISSE (ISSUE PRICES) 

Cd) C5F SF 8150 

Cd ) Bond valor Swf SF 104.15 

C d ) Bond Valor US- DOLLAR _ ft 11571 

Cd) Bond Valor D-mark DM 11136 

( d ) Bond Volor Yen Y 1055650 

( d ) Bond Vov £ Sterling c 9933 

C d 1 Convert Valor Swf 5F 157.90 

Cd ) Convert Valor U5-DOLLR . S 16874 


r) GAM U3. Inc 
t) gam whltehorn Fund Inc. - 

f) GAM ut Inc. 

Composite Inc - - 

Int. Inc U3 Ord. 

int. incU5 Spo. 

Interest Inc 

Interest inc -- - 
Interest Inc I 


- ft 10276- 

- C 10X55- 
SF 10156" 

DM 1Q2JM- 
Y 1X00500* 

- S 10771 
_ ft 424.11 

- ft 15X39- 
. ft 14X91 

d SF 10X38 
_ ft 102.19 
~ ft 40176 
^ S 17X08 

- ft 13X35 

- S 1 1950 

- ft 22153 
_ ft 19979- 

- S 10771" 

- ft 12272*. 
SF 10277- 

- £ 10243- 
DM 9741" 
Y 11,90550* 


C d ) CSF internatonal SF 1322S 

cm Act tacts Subsea SF B&25 

let) EurupO’Valor SF 21525 

rdf) Energto-Volor SF 15100 

C d ) Canasec SF 62950 

Cd ) Ussec SF 70X00 

f d ) Podfic-VQlor - SF 25X25 

( d J CS Gold Voter ' ft 1&0Q 

Cd) C5 Ecu Bond A ECU 10X15 

f d ) C5 Ecu Band B ECU 114.75 

CdlCSGUIdMBondA^^ FL 9X99 

CdlCS Gulden Bond B FL 11X09 

( d ) CS Prime Bond ‘A 1 DM 9755 

CdlCS Prime Bond'B 1 DM 10X57 

Cd ) CS Short-T. Bd DM A DM 99.16 

C d ) CS Short-T. Bd DM B DM 10949 

Id) CS Short-T. Bdft A ft 9645 

(d)CSShOri-T.BdSB S 10974 

j d ) CS Money Market Fund _ ft 137131 
id) CS Money Market Fund . DM 120X66 
Cd) CS Monev fttarkel Fund _ £ 142636 
(d ) CS Monev Market Fd Yen Y 11X89250 
DIT INVESTMENT FPM 

+Cd) Concentra DM 3633 

-H d ) mn Retilertfdnd — — DM 7559 
DPEXEL BURNHAM LAMBERT INC 
Winchester House, 77 London Wall 
LONDON EC2 (01 9209797) 

(w) Finsbury Group Ltd -- ft 16143 

Cw) Winchester Capital ___ S 10671 

Cw) Wlndiestor Holdings . FF 13940 

Cw) winchester Holdings ft 1453 

Cw) WlncHoMngs Ltd.E.BS ECU 112572 
(wlWlnc.Rosorvn.E.B5 — . ECU 100X72 
(w) Wlnc.RMerv46ultlGvBd. ECU .1138 

C w ) Worldwide Securities ft 2952 

(w) worldwide Suedal ___ ft 70546 


3633 

7559 



LuauTel: (352)4890*1 
EQUITY FUNDS 

CdlAipho UK £ 1.13 

(d)Alpha USS ft 1.12 

( d 1 Alpha worldwide SF 573 

C d ) Alpha Japanese Y 105850 

C d lAipha Pocffle Rbn S 155 

( d > Alpha European ECU 154 

10276" c d )Go*d Shore ft X98 

0155* BONDFUNOS 

0176" ( distorting Pound £ 10X22 

Q2JM- fdlUSft Bond U5S 9759; 

6500* c d IDeutodimark Band __ DM 4975 

10771 (d)Alpha Worldwide SF 5X22 

42411 RESERVE FUNDS 

5379- C d ) Sterling Reserve - £ 1046 

14X91 (d)USft Reserve ft 1X27 

10X78 JdlDoutiehmork Reserve DM 1X14 

102.19 5HEARSON LEHMAN HUTTON 
40176 (d) Oporto Growth Fund __ ft 9300 
17X08 Id) Offshore Multiple Opps._ ft 1079 
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Pa £ e 14 INSURERS: Some Officials See Troubling ParaUds With the S&L Crisis 


(Continaed from fest frasnee page) 

insolvent members. Bat in 1987 
alone, the total assessment was 
nearly $1 bHUoo. 

Moreover, since 1985 the isdus- 


company 

“When 


try has experienced its most costly 

185 


insolvencies, including the 198! 
collapse of Transit Casualty Co. of 
Los Angeles, which is estimated to 
have cost more than $1.5 Wlion, 
and the 1987 collapse of Mission 
Insurance Co. of Los Angeles, at a 
cost of more than $1 billion. 

Contributing to the insolvencies 
is the riskier economic environ- 
ment confronting the insurance in- 
dustry and growing competition, 
which is creating price wars, lead- 
ing companies to charge rates that 
are not sufficient to cover the eco- 
nomic risks involved. 

Premiums provide one source of 
the industry’s income, but an even 
larger share comes from investment 
earnings, and there are problems 
there, too. 

The industry holds a large por- 
tion of the junk bonds issued by 
corporate America, as well as large 
portfolios of real estate. Analysts 
argue that these assets are particu- 
larly vulnerable to an economic 
downturn, and that significant 


losses are already embedded in the 
value of these assets on insurance 
books. 

people think about the 
of an insurance company, 
they think that everything is invest- 
ed in bonds and there are no prob- 
lems," said Myron M. Picoult, an 
insurance analyst with Oppenhei- 
mer & Co. in New York. 

"That just is not the case." he 
added. "And just as the S&L indus- 
try had a lot of assets that have not 
had the value they were thought to 
have, you have a similar situation 
in the insurance industry.” 

Along with economic trends, 
fraud on the part of insurance com- 
pany executives has played a role. 

Nowhere is the problem more 
starkly seen than in Texas, which 
has also bem the scene of most of 
the savings and loan problems. 

“In the last few years we've seen 
a real increase in the number of bad 
actors coming into this business," 
said David Thornbeny, a former 
member of the Texas Insurance 
Co mmissi on 

Mr. Tbombeny noted that re- 
cently the commission recommend- 
ed that the district attorney investi- 
gate 25 Texas insurance operators. 


David A Gates, Nevada’s insur- 
ance commissioner and president 
of the National Association of In- 
surance Commissioners, added 
that while he is concerned about 
crooks in the business, be is more 
concerned about the quality of 
managements. 

"I think there are some bad char- 
acters out there.” he said. "But 
more often than that, you just find 
poor managements.”' 

The level of concern has risen to 

the point where even members of 
— * « ■ ■ • 



Vf 



sai 


not up to the 
Representative 
James J. Florio. a New Jersey Dem- 
ocrat, in a recent 


Congress are delving into some of 

failures. 


the big insurance 
The House Energy and Com- 
merce oversight and investigations 
subcommittee is beginning a series 
of hearings into the targest collapse 
to date: Lhe failure of Transit Casu- 


Paul Equate, head of government 
relations for the Independent In- 
surance Agents, agrees that the 
overall level of state regulation is 
lacking. 

But be argues that the problem is 
not with the concept at stale over- 
sight. Rather, be said, state govern- 
ments have not been w illing to give 
their insurance departments 
enough money to do the job. 


The industry’s safety net is also 
being stretched thin- Instead of a 


From the beginning, the U.S. 
government has agreed to 

of insurer 


federal deposit insurance fund, al- 
ii of the states have set up 
separate guarantee funds, which 


most all 


stay out 


of the regulation of insurance, leav- 


y ot 
lea' 


mg it to the individual states, 
mu as the number of insolven- 


typkaQy assess their healthy mem- 
bos for the cost of paying off po- 
licy daznis after an insurance com- 
pany goes under. 


ties grows, some members want to 
make sure the problem does not 
grow beyond the scope of the state 
regulators. 

“There are grave concerns in 
Congress that the states' regulatory 


But as the claims against the 
state guarantee funds have risen, 
particularly from large commercial 


claims, the funds have balked, ar- 
guing that they were created to pro- 
tect individuals, not large compa- 
nies. 


AMERICANS: A U.S. Era Finishes as Aramco Moves to Saudi Control 


(Continued from Brat finance page) 

the towns were attractive to Saudis 
as well as Americans, with neat 
streets named Sandrose, Canyon 
Road, and Rolling Hills, dotted 
with palm trees. 

Today, things are different. 
Compared with AJ Khobar, with its 
glUtBumg highways, modern super- 
markets, video stores, and superb 
landscaping and architecture, 
Main Camp looks shabby. 

Saudi Aramco workers who once 
fought to live in the Aramco towns 
now spurn them for better bousing 
outside, subsidized with generous 
government loans with which they 


only three blocks away. It is such a 
□ice little American town." 

Mrs. BergfiekTs husband, Kevin, 
a computer analyst, can keep his 
job aslong as be likes, but when be 
goes, a Saudi win almost certainly 
replace him While here, the Berg- 
fields stiD have medical fees paid, 
free schooling and furniture rented 
from Aramco, to which they pay 


with dependents, readied about 
20,000 that year. 


year. Today only 2,451 
America ns work at Aramco. The 
num ber of non-American foreign- 
era working at Aramco has fallen 
from a hi gh of 16,442, in 1984, to 
9,286, according to company statis- 
tics. 

By contrast, (he company em- 
ploys 32,085 Saudis, a slight drop 


and managed the transition say 
they have been careful to make it a 
slow and friendly arm, seeking to 
ensure a proper transfer of technol- 


'In the sense of seeking a job here for 
Americans, it is the end ol an era.’ 

James Mandavffle, a 54-year-old American who has 
worked in Saudi Arabia for Arazoeo since 1948. 


build bigger luxury houses, many 

‘ marble 


with swimming pools and 
stairs. 


In Main Camp, bouses stand 
empty as the Americans leave. 
Some are being tom down, re- 
placed by little gardens that now 
separate the houses. "We call it 
Park View now," said Petie Bent- 
field, 28. 

Mrs. Bergfidd, who was bora in 
Saudi Arabia, said she recognized 
that a whole way erf life for three 
generations of Americans is com- 
ing to an end. She says it is unlikely 
that her three boys — Jason, Ricky, 
and Kenny — will follow in her 
husband’s or her father’s footsteps 
and work here. 

"I love it here," she said, sit 
in the living room decorated wii 
bright Saudi carpets and artifacts. 
"What I would miss most if I leave 
is the freedom. I don’t have to lock 
the car or the house. The children 
walk back from school alone, it’s 



less than a dollar a month to rent a 
bed and a few cents to rent a chair. 
Their three-bedroom house rents 
for $386 a month, and their vaca- 
tions are subsidized. 

Mrs. BergfiekTs father, Ray- 
nxmd Aberie, came in 1957 as an 
electrical engineer at Aramco. Her 
mother was a secretary m tire dl 
exploration department in the 
main building at Dhahran. They 
both re tir ed a few years ago after 
more than 30 years, a term that 
seems to be the rale rather than the 
exception among Aramcans. Mr. 
Kleberer, the former president, 
spent 40 years here before retiring 
in March. 

The Americans first came to 
Saudi Arabia to work for Aramco 
in 1939; the Aramco work force, 
including the original Americans’ 
grandchildren, and others, readied 
its height at 4,560 employees in 
1984. The total American colony. 


— caused by company austerity 
measures — from a 1984 peak of 
34,817. Hundreds of Saadi univer- 
sity graduates, many of them ml 
engineers of every discipline, are 
rettly in the wings to fill in vacan- 
cies left by departing Americans. 
Qnce the property of Mobil Corp_ 
Exxon Carp., Chevron Con)., and 
Texaco, Inc, Aramco has become 
Saudi Aramco, the national oil 
company. 


ogy and avoid the pitfalls of exces- 
sive national pride. 

"The process is slow but deliber- 
ate,” Mr. Asriri said. *T will not 
give the responsibility to a Saudi 
before he is ready. Our national 
objective is to Sandize but without 
sacrificing quality.” 

For 50 years, Aramco was the 
living symbol of the American-Sau- 
di alliance, praised by most Saudis 
as an example of frioidly coopera- 
tion and evolutionary change m the 
relationship of a small country with 
a big power and vilified by others 
as a cruel form of American exploi- 
tation of Third World resources. 

In the early days, the company, 
which tits on the world’s largest cfl 
reserves — nearly 300 billion bar- 
rels — was almost exclusive!: 
by Americans. Saudis were 
ed to manual work. 


rely run 
rdegat- 


The Saudis began gradually to 

: m the 1970s, 


"When I came here in the early 
"70s, you could count the number 
of Saudi professionals on the fin- 
geas of one hand,” said Ibrahim 
Asari, general manager of the 


buy the company back m the 
while mnrntgtmnp the American 
management that finally and for- 
mally came to an end at the quiet 
dinner. While buying, they gently 
began to posh for "Sandization." 


But they were careful to preserve 
. . . . - . good feelings among Americans to 

Aramco Drilling division in Dhah- con tinued cooperation with 

ran. "They were no more than five. American c ompanies, mindf ul of 
Today, the petroleum engineering cooties that in a burst of 
department has 350 professionals nationalism so damaged their rel*- 
and engineers, of whom 75 p erc ent 


dons with the large energy compa- 
nies that they set their oil industries 
The Saudis who have engineered back by years. 


are Saudis.' 


ANNOUNCING 


the next in a series of all-advertising features 
in The New York Times focusing on 
the European Community’s move to a frontier-free market. 




S 


P 


A 


CURRENT EC mesoeir 


FRANCE • IRELAND - ITALY - LUXEMBOURG • THE NETHER- 


LANDS • PORTUGAL • THE UNITED KINGDOM • BELGIUM 


DENMARK • THE FEDERAL REPUBLIC OF GERMANY - GREECE 


It will appear in tbe Business Day section of The New York Times 

T e in June, 1989 

he first in the “Europe: Horizon 1992” series appeared in the Business 
Day section in December, 1988. In June and December through 1992, 
The New York Times will publish features updating the European Com- 
munity’s progress toward its historic goal, analyzing such key questions as 
monetary integration, labor legislation, airline deregulation and those 
centering on banking and financial services. 

As part of the Business Day section of The New York Times, these 
features will reach highly interested business, financial and government 
leaders throughout the U.S. One indication of the quality of The New 
York Times readership: 

Readers of The New York Times enjoy the highest median household 
income among readers of the more than 100 U.S. publications surveyed in 
the authoritative SMRB Study (1988) — which includes The Wall Street 
Journal and other leading business publications. 


For more information on the next feature, or reservations, call: 

Basil Bicknell, Director Nick DiGiovanni, Group Manager 

International Advertising International Advertising 

New York, NY, USA 
Phone: (212) 556-1585 
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Pressure? Rumeal Robinson Is Long Used to It 


Then Loses Title 


<&, v*: Iff ■ 




We*/ York Tunes Service 


SEATTLE — Pressure? This was a young 
man who had sat crying in his grandmother’s 
house in Jamaica, "wishing I had a mother.’' 
Pressure? This was a young man who had 
come to the Boston area at age 6, and briefly 
lived on the street until he was adopted at age 10, 
Pressure? This was a young man who had 
competed outdoors in the rugged Fort district 


of Cambridge, Massachusetts, playing a game 
called New York. When you lined mi to shoot a 


called New York. When you lined up to shoot a 
foul shot, almost any distraction was fair game. 

Pressure? This was a young man who had 
carried the stigma of bang a Proposition 48 
failure, not allowed to day as a coflegg freshman. 

On Monday night, Michigan gave the ball to 
Rumeal Robinson, who, after afl. has been 
carrying the ball for most of his 21 years. 

He was the best part of the Final Four long 
before he sank those two foul skits with three 
seconds left to allow Michigan to hold off 
courageous Seton Hall, 80-79, in overtime 

Glen Rice was the outstanding player because 
of that soft jump shot that gave him the nick- 
name of Rain. But Robinson and Ramon Ramos 
of Seton HaH, the Big East basketball scholar- 
athlete of the year, were added reminders that 
cot a few of these players are students, too. 

As a freshman, Robinson was forced to stay 
away from the varsity gym and the training 
tables and the long trips. He became a civilian, 
a college student, and he talks like one. 


But he is also one whiz of a player, a reluctant 
point guard who would rather be a shooter, a 6- 
foot, 2-inch (1.87-meter) leaper who performed 
a baseline, two-handed ova-tite-head reverse 
stuff early on Monday, then sank two foul shots 
with the whole nation watching. 

Rumeal Robinson does not know the origin of 
his first name because bis parents did not stay 
around to explain it He remembers the freedom 
oT the beach in Jamaica, the sense of other children 
looking after him, but be wanted a mother. So 
when he was 6, his grandmother put hi m on an 
airplane to let him try living with his mother. 

By the age of 10, he was on the street, for 
reasons he does not volunteer. In the current 
crack generation, he could have been recruited 
as a courier or a warrior, but he was rescued 
from the street by Louis and Helen Ford, who 
fed him, loved him, and adopted him. 

Robinson became a star in high school, but 
an unspecified learning disability helped make 
him ineligible under the new Proposition 48. 

“I thought Prop 48 worked great for ms," 


Robinson told the waves of reporters. "It gave 
iis a chance to wind down ana concentrate on 


us a chance to wind down and concentrate on 
our studies. Most freshman players don’t have 
the chance to soaahze," 

He passed his freshman year easfly, and will be 
graduated one semester early, next December, 
but will stick aronod for his senior season. He 
does not flinch when he discusses playing in the 
^arrv» league with fa’ah Thomas ana Magic John- 


son, nor does he flinch about talking about 
writing poetry or owning an art gallery some day. 

Some thought Robinson might be hurt when 
Bill Frieder accepted another job at Arizona 
State, but Robinson knows the difference be- 
tween abandonment and business. 

"My high school coach left after my junior 
year," he said, "but I could understand iL 
You've got to better yourself in this world. ” 

He knows a bit about that Robinson missed 
two foul shots with four seconds left in a loss at 
Wisconsin this season. For the next month, he 
reported to practice an honr early, and shot 100 
foul shots. 

Last Saturday, bis adoptive mother and baby 
brother were in attendance, while Louis Ford 
was plucked off his mail route and put on a jet, 
oourtesy of one Mr. Goldstein be has never met 
The father arrived shortly after Michigan had 
defeated Illinois, but there was more to come. 

On Monday night, Michigan was trafling by 
a point with nine seconds left Robinson move 
down court and stuck out his elbows and his 
hips, trying to make contact with Gerald 
Greene, his old adversary from New York. 

The call could have gone other way, but it 
went to Robinson. Seton Hall called an extra 
tune out to rattle him, and Robinson under- 
stood that game. 

“This was my childhood dream,” he said 
later. "Standing on the fine with two foul shots. 
You never miss in yoor dreams.” 
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Sweden stunned China, 5-0, to win die urea’s team tide at the World Table Teams CtesnpkHMMps in Dortmund!, W est Germsfiy, 
Tuesday flight Play was delayed in the fourth natch when Jfauq* Jtafiang of Cbma, left* deputed a call and refused toplaymfl the 
umpire had been replaced. He then lost to Jan-Ove WaUner, the second-ranked player in the world. Mikael Appdgre^ ^K 
drfAatod Jjang in the first then stopped G* 81 Tungtun in the fifth. The last fine China bad lost a obi's fife was in ly ly,\ 


France ’s Jassy 
Loses Race, but 
Thieves Cheat 


Los Angela Tima Service 

In 1960, Michel Jazy won a 
silver medal for France by 
running second in the 1,500 
meters at the Rome Olympics. 

Five years later, Jazy set a 
world record by running a 
ndte in 3 minutes, 53.6 sec- 
onds. 


The years have taken their 
toll however, and Jazy appar- 
ently has lost a step or two. 

Last weekend, he was in a 
jewelry store in the southern 
French town of Agen when it 
was robbed. The two thieves 
fled on foot, with Jazy, 52, in 
pursuit. 

A hundred yards (90 me- 
ters) or so down the street, 
Jazy had to admit defeat Not 
because he was beaten, but be- 
cause the thieves had hopped 
onto a motorcycle. 

Even Jazy was never that 
fast 



Masters 9 Golfers Now Dammed Either Waif- 


Arnold Palmer, who woo his fourth Masters 25 years ago, and will be making bis 35th Masters start 
Thursday, was also swamped at practice — by bis inevitable “army” of fans seeking autographs. 


By Gordon S. White Jr. 

New. York Tima Service 

AUGUSTA, Geoigza — Hie 
Masters has lost its barefoot imagr. 

It used to be fiat goffers who hit 
into the tributary of Rae’s Creek in 
front of the 1 3 th green at Augusta 
National were able to go down into 
the trickle of water there, take off 
their shoes and sndcs and whale 
away in hope of getting (heir ball 
up to the green. 

Now, however, they’ve dammed 
the creek fay order of the tourna- 
ment chairman, Hord Hardin. 

The dam has been (here for 
yean, but was nothing more than a 
scenic addition that (fid no thing to 
prevent the flow of water. Now it 
has been stepped up, and the little 
trickle fronting the green has gr ow n 
a stream that is about five Inches 
(12 centimeters) deep and from 2 to 
5 feet (60 to 150 centimeters) wide. 

The steep bank has been planted 
entirely in grass so any bidl that 
doesn’t carry probably win slide 
right down the 45-degree, closely 
cropped hill into the water. 

All of this means flat almost 


nobody will be able to hit out of the 
ditch on the famous, 465-yard (425- 
meter), par-5 hole when the Mas- 
ters gets under way Thursday. 

A good drive on the dog-leg left 
hole usually results in a player hav- 
ing a donee to go for the green in 
two. And if the second shot did end 
up in the ditch, there was a chance 
of getting out — but not always. 

Curtis Strange, the 1988 UJ5. 
Open champion, had rate of the 
most harrowing and costly experi- 
ences in Masters history with that 
trickle when he was leading the 
1985 Masters with six boles to play. 

He tried to reach the green in two 
shots, using his four-wood off die 
fairway, ms ball hit the top of the 
bank and roDed back down. 

Strange went in after it with bis 
shoes and socks on. His first at- 


tend to Bernard Langer of West 
Germany, the eventual winner. 

Strange, however, insists No. 13 
is his favorite golf hole anywhere. 

“Thin g s happen there," he said. 
“That’s what makes a great bole. I 
don’t really have an opinion one 
way or fie: other on the change. It 


that one guy hits a shot in there 
he’ll have a shot out and anotbg^ 
guy is two feet away and has absor 
lutely no shot r ’ 

“It used to be that if you saw yosc ^ 


second shot go right, you hoped; 
when you got up mere you bad a 
shot out Now youTi know thecas; 
no chance if your second shot fade?, 
right. It’ll be under water now. • ’ 
“Sure. I’ve hit in there. I guess 
everybody who’s played here a few. 
times has. But I’ve never had the 
chance to hit out I always s eegjej) 
to hit right in the middle of rite 
water and not on the hank” > 
“Everybody’s making a big 
of the creek by 1 3,” Tom. Kite sajdr 
“It takes fie luck out of that nowl 
And some folks feel a little ti*c£ 
should be in the game. I have-po 
fault to find with the way theyWj 
done it now but I enjojyed it the wag. 
it was.” \i. t 

Defending champion Sandy Lytej'. 
of Scotland said he fek play would 
be fasten no one now wonk£J% 
taking time to doff shoes and sods 
and go wading, then sitting down to 
pul shoes and socks back on. 


sure is pretty now, though. 

“Tve heard a couple of guys say- 
ing they want a chance to possibly 


tempt to get out sent the ball bardy 
to the top of the bank, from where 
it rolled back down to his feet. 


His second try got him to the 
grem in four, and he two-putted 
for. a bogey 6. Two holes later. 
Strange went in the water in front 
of the green on No. 15 and lost his 


play ad and other guys say it’s too 
modi luck to have a chance to get 
out I think U may possibly affect 
someone going for thegreeen in two. 

“But, yeah, it’s stiff my favorite 
bole.” 

Nick Price, the South African 
who set the Masters single-round 
record of 63 in 1986, said: “It's 
iahm a 7 out of the game there. I 
don’t think you'll see many double 
bogeys there anymore. If s dear- 
cut now. You go in and you take a 
drop back and get to the green in 4. 
You can save par or get bogey. 

“A lot of people standing there 
want to see golfers take off their 
shoes and go wading in to hit out. 
But then agam why should it be fair 
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GOLDWYN: A Biography 


By A. Scott Berg. Illustrated. 579 
pages. $24.95. Alfred A. Knopf, 201 
East 50th Street, New York, N. Y. 
10022. 


Reviewed by 

Christopher Lehmann-Haupt 


a UICK, name a Sam Goldwyn film! 
Then name another, Wefl, aD right: 
:’s “Stella Dallas,” “Wuthering 
Heights,” “The Little Foxes,” “The Pride 
of the Yankees,” “The Secret Life of 
Walter Mi tty,” “Guys and Dolls.” And 
granted, there’s “The Best Years of Our 
Lives,” which finally in 1947 won bun 
the Academy A ward that had ehided him 
for so long. 

. But none of these films come instantly 


and compdlmgly to mind, at least to 
anyone under the age of 60. Not do any 
of them possess some quality of legend, 
■at least insofar as Goldwyn was involved 
with them. 

That is part of the trouble with A 
Scott Berg’s earnest but pedestrian new 
.biography, “Goldwyn,” which was writ- 
ten with the cooperation of Samuel 
Goldwyn Jr, who provided the author 
with access to his parents’ papers. 

The book gets off to a slow and some- 
times confuting start. Bag traces bis 
subject’s tortuous boyhood emigration 
from Poland to the United States in the 


making industry, and his captivation by 
film in the summer of 1913. 

There follow the years in the infant 
industry of Goldwyn’s furious maneu- 
vering through which he gave his name to 
the studio run by one hated rival Louis 
B. Mayer of Mctro-Goldwyn-Mayer, 
and ended up in partnership with three 
others he fought with tirelessly, Douglas 
Fairbanks, Mary Pickford and Charles 
Chaplin of United Artists. 

The narrative picks up in pace and 
interest when Wimam Wyler, the direc- 
tor, appears on the scene in 1935, and 
Goldwyn and he begin butting heads 
ova the film versions of Lillian Hen- 
man’s “The Children’s Hour” (produced 
as “These Three”), Edna Faber’s “Come 
and Get It,” Sinclair Lewis’s “Dods- 
worth" and Emily Bronti’s “Wuthering 
Heights.” 

But Berg’s prose seems by turns manic 
(“Hollywood’s quintessential observer of 
all this lust was the flamboyant English 

.f mi M • * r. 


author Elinor GWn”) and unsure of itself 
(“After years of scarinz women off in 


late 19th century, his early if titrated 
success in upstate New York’s dove 


glove 


(“After years of scaring women off in 
response to their scaring him, be was not 
about to lose this rare beauty” — Gold- 
wyn' s second wife- to-be, Frances How- 
ard — “who radiated her own weak sex 
drive"). 

The rest of the trouble with Berg’s 
biography. Much follows by more than a 
decade Ins earlier, estimable life, “Max 
Perkins: Editor of Genius,” is Sam Gold- 
wyn himself. 

“He was a titan with an empty skull 
not confused by anything he real winch 
he didn’t,” Berg writes, quoting BiDy 


Wilder, the director. But his “instinct for 
the better things" made Goldwyn, in 
Wilder’s view, “an absolutely, totally ded- 
icated man — fifce a passionate collector.” 
Goldwyn had learned from the glove 
business the concept of “making fewa, 
better.” so he spent his long career avidly 
trying to coma the market on talent and 
producing carefully one film at a time 
until the total stood at a remarkable 80. 

There is a certain fascination in the 
idea that this titan of popular culture 
created himself out of Scnmnel Gdbfisz, 
the eldest child of Hannah and Aaron 1 
David Gdbfisz, Hasidic Jews from War- 
saw. But the style of that self-invention 
and its implies lions for American culture 
are more systematically and imaginative 
]y examined in Neil Gablet's recent his- 
tory, “An Empire of Their Own: How 
the Jews Invented Hollywood.” 

There is also a certain humor in Gold- 
wyn’s famous malapropisms. Berg is ad- 
mirably restrained on this subject, for a 
while. The first Goldwynism doesn’t ap- 
pear until page 140, where the shaky 
young producer refers to himself as bring 
“on the brink of an abscess.” 

Despite amusing passages, one finish- 
es Berg’s biography feeling Dmatisfied 
and disappointed, or what an inventor of 
Goldwymsms might have called woe and 

begone. The bnngg of (he man rmamt 

colossal But at least in this account his 
substance doesn't measure up. 


By Alan Truscott 


I T was Blarif Sunday for die Women’s 
Team in the Marathon Bridge Battle of 
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1 Team in the Marathon Bridge Battle of 
the Sexes, which hi bring planted in New 
York Gty and Paris, throng^ Apr. 15. The 
women were ahead through Saturday, 
when the event began, but the men surged 
eady Sunday morning. The men gained 
some more in Monday’sclay, and ana 364 
deals led bv 267 inms. Toe diagramed deal 




hnbve 5/xtcMf me 


Sunday’s {day was 
bv Howard Head 


BEETLE BAHLEY 


fully by Howard Head of Baltimore, the 
inventor of the Prince tennis racquet, and 
this columnist. The final bid of four spades 

■ .a a a a a _ 


by North was an the pushy tide, but if she 
bad contented bexsdf with three spades, a 


strong invitation. South would have contin- 
ued. West gave the declarer some help by 


Christopher Lehmann-Haupi is on the 
staff of The New York Times. 
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ucd- west gave tne declarer some nap oy 
leafing a diamond, and South felt rather 
confident after winning wifi fie 10. She 
should ban considered a safety play in 
trumps, leafing to fie spade ace with a 
view to finessing fie e ffit and guiding 
against a bad break: Instead, she embed die 
long and continued, discovering fie bad 
break. The spade nine was played from 
dummy, losing to fie 10. Now the defease 
needed to score two heart tricks before 
South could discard a heat on dummy’s 
diamon ds. East ghiftad to fie heart 1(1 and 
West read the position correctly and played 
lew. South won in dummy, ««™d the 
spade ace and led a low diamond. East 
waited until fie third round of diamonds to 
raff, which made no difference; and fie 
defense took fie setting tricks in hearts, 
gmibw defense would have prevailed if 
South had taken fie spade aoe at fie third 
trick. The same contract succeeded in Paris, 
and the men gained 10 imps. 
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SPORTS 


John, at 45, Wins 287th Came in Majors 
As Yankees Down Twins in Opener, 4-2 
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SteVe Sax, who was frying to score from Hard base on a fly ball by Steve Balboni, another new member of the New York Yankees, was 
tagged by catcher Thd Landner of the Minnesota Twins In Ihe first i nning of the season-opener for both teams on Tuesday night 


Compiled by Ovr Staff From Dispasdm 

MINNEAPOLIS — The New 
York Yankees, with Alvaro Espin- 
oza and Roberto Kelly getting six 
hits, scoring four runs and driving 
in two, won their season opener 
Tuesday night against the Minne- 
sota Twins, 4-2, and gave 45-year- 
old Tommy John a victory as he 
opened his record-tying 26th major 
league baseball season. 

John gave up 10 hits but only 
two runs in seven innings of the 
American League game, and won 
his 287th game in the majors. 

Frank viola, who may have 
made his final season-opening start 
for the Twins, pitched mto the sev- 
enth. but did not get an out that 
inning and lost at home for only the 
third time in 26 decisions since 
May 22, 1987. 

Viola cut off contract negotia- 
tions with the Twins on Tuesday 
and said he would test the fme-agent 
market when the season ended. 

John was helped by Espinoza 
and Kelly, the eighth and ninth 
hitters in die lineup. Dale Mohor- 
dc pitched two innings for the save 

Espinoza had two hits and 


scored two runs, and Kelly was 
four for four, his first four-hit game 
in the majors. He scored twice; 
drove in two runs, stole two bases, 
and hit an opposite-field homer off 
Juan Beleaguer in the ninth. 

Espinoza scored what became 
the winning run after he singled off 

BASEBALL ROUNDUP 

Viola in the seventh, then came 
home when Steve Sax hit into a 
force play with the bases loaded 
and none oul 

John gave up a run in the fourth 
to fall behind, 1-0, but left the bases 
loaded. In the fourth, he gave up a 
single to Wally Baclrman, then got 
Kirby Puckett to ground into a 
face out at second base. 

But Gary Gaetti lined a single to 
right, sending Puckett to second, 
and Kent Hrbek, the only left- 
handed hitler in the Twins* Lineup, 
singled to center to score the run. 

John struck out Tim Laudner 
but walked Carmen Castillo, filling 
die bases, before he got designated 
hitter Gene Larkin on a ground 
ball to second. 


The Yankees, who lost a chance 
for a first-inning lead when Sax was 
thrown out at the plate by left field- 
er Elan Gladden, finally got to Vio- 
la, who at times seemed to waver. 

It was Espinoza and Kelly who 
sent the Yankees on their way. 
Espinoza lined a one-out single off 
Viola. Then Kelly got his second 
hit of the game, a double that 
bounced off the padded wall in left 
field and gave Espinoza enough 
time to score. 

When Rickey Henderson drove a 
pitch into the hole at short, Greg 
Gagne’s diving stop prevented a 
run. But the Yankees sriD had run- 
ners at first and third with one out 
and Sax got the ran in with a sacri- 
fice fly to right for a 2-1 lead. 

Chicago White Sox 9, Calif onia 
2: In Anaheim, California, Jerry 

Reuss held the Angels to two hits 
and no walks for seven inning s. He 
allowed only one homer, to Devon 
White in the first inning, then re- 
tired 17 straight before White dou- 
bled with one out in the seventh. 

Carlton Fisk’s homer in the sixth 
had given the White Sox a 4-1 lead 
against Angel starter Mike Witt 
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Tennessee Hires First Black SEC Coach 

- KNOXVILLE, Tennessee (UPI) — Wade Houston, kept from playing 
for the University of Tennessee in 1 962 because of the rckx of his skin, an 
Tuesday became the fust black coach in the Southeastern Conference. 
Houston, an assistant at Louisville the past 13 years, replaced Dan 
, T ^ JH'cV DeVoe, who was faced to resign last month despite taking the Vohm- 
' ■ U F ifloe ml! ' teers to their first NCAA basketball tournament m six years. 

r Tennessee’s athletic director, Doug Dickey, who offered Houston the 
jbb after Florida State’s Pat Kennedy turned down a lucrative contract, 
noted that the unrvoaty also recreated the first Hack athletes in the SEC 
“In 1967, it was a rime for integration at UT, and Lester McClain and 
Albert Davis signed to pby football here,” said Dickey, who was football 
coach then. “In 1989, we’re not at that time, we’re beyond it” 
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John: Improbable Season , Normal Day 

By Murray Chass months ago as being too old to Green, who readily admitted be the 1975 season after elbow sur- 
New York Tuna Service pitch in the major leag u es. had made a mistake in his first gery), making him only the second 

MINNEAPOLIS — For Tommy Yct ® a storybook spring, John assessment of John, said that there player to play in 26 seasons in the 
John, the first part of one of the pittte* his way not only onto was no special secret behind his majors and the first to play in them 
great days of ms nearly 46 years Gree ?’ s pitching staff, but into the derision to designate him as the all in this century, 
was not unlike «»*» other days. It openinMight Stan. starter. “He deserved it,” he said. Such achievements were not lost 

was centered at his family. “I don’t know why I got the John, the oldest active player in at John in fire hours before the 

First, he took his 12-year-old opener,” John said, returning to the the majors, has been around so game. But he was not waiting 
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Jugoplastika Gains European Final 

. MUNICH (AP) — Jugoplastika of Yugoslavia, which has seven 
players 21 years or younger, beat heavily favored Barcelona, 87-77, 
Tuesday night to gain the championship game of the European Final 
Four basketball tournament. Thursday, Jugoplastika will play Maocabi 
of Td Aviv, a finalist for the third year m a row, 

Barcelona dosed a 16-point gap to 83-77 with 3:45 left but failed to 
sbbre again despite four very makable shots. First, former Ohio State star 
Granville Waiters a turnaround jumper from a Thai, 
.Audie Nonis missed two free throws and, finally, with a dear path to the 
Qiasket, Andres Jimenez banged a lay-up off the rim with 1:20 to play. 

;oii SS Olson Considers Coaching Kentucky 

' -TUCSON, Arizona (AP) — Lute Olson, Arizona’s basketball coach, 
says he had a prcHmrnary discussion last week with Kentucky’s new 
athletic director, longtime friend CM Newton, about the Kentucky 
coaching postion. 

: Glson, whose Wildcats won the Fadfio-10 Conference regular season 
and tournament titles and nude it to the NCAA final 16, said late 
Tuesday he had not told Newton yet whether he wants to be considered a 
candidate for the opening created' whim EddidSutton resigned under fife 
last month. But be said, T haven’t mled it out.” 
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son. Tommy, one of his four chil- 
dren, to a sporting goods store to 
buy a baseball hat. Then he re- 
turned to the New York Yankees’ 
hotel for hutch. 

*Tm going to wait fa Sally,” the 
pitcher said just after 12:30 PJKL, 
ref erring to ms wife. “Shell be back 
when she gets tired a when her 
credit card melts.” 

Sally John and Tommy wi 
Minneapolis to watch John 
the Yankees’ season-opening game 
Tuesday night against the Minne- 
sota Twins. 

It was an improbable assignment 
for the left-hander, considering 
that the Yankees’ manager, Dallas 
Green, had dismissed him five 


After breakfast father and son set oat to a 
sporting goods store. The young Tommy 
found his Little League bat, and the older 
Tommy found himself signing autographs. 


were m 
start 


around con templating things 
He and bis son had tried unsuc- 
cessfully to find a baseball bat at a 
24-hour sporting goods store after 
dinner Monday, The Little League 
season would be starting soon. 

So after breakfast Tuesday, fa- 
ther and son set out to another 
sporting goods store, in suburban 
Brooklyn Park. 

“We got Tammy a softball bat 

. and gloves,” John said, referring to 

hold from ms shopping choc. “I long that the Yankees took six his 14-year-old daughter. “They 

have no idea. It's one thing to make pages in dor 1989 information have to wear gloves or thcyTl break 
the ball club and be lold rm going guide to describe his career, which thrir nails.” 

John was instantly recognized by 



Chicago then broke open the game 
with five runs in the ninth. 

There was a brief bra«4 in the" 
top of that iimtng , but no bard 
punches were thrown. The incident ' 
started when California reliever 
Bob McGure hit Ivan Calderon 
with a pitch following a two-run 
homer by Harold Baines that made 
the score 8-2. Both Calderon and - 
McClure were ejected. 

Texas 4, Donut 0: In Arlington, 
Texas. Charlie Hough struck out 
five and walked two, en route to his 1 
Utii shutout in the majors, and 
Scott Fletcher drove in three runs. - 
The Tigers were shut om an opening 
day fa the first rime since 1975. 

“When we got a four-nm lead, I 
threw the fastball to make them hit . 
it,” Hough said. “I stayed with the ■ 
fastball because I was having a 
tough time with the kn udder. I 
caught Detroit looking a lot.” 

The Tigers missed an excellent 
opportunity to score in the fourth , 
inning when Lou Whitaker walked 
and AJan Trammell doubled with 
no outs. Hough got Fred Lynn to ■ 
pop to the catcher, struck out Matt 
Nokes and Chris Brown grounded 
out to shortstop. Hough then re- 
tired 12 consecutive batters. 

Houston 10, Atlanta 3: In a Na- 
tional League game in Houston, 
Mike Scott of the Astros struck out 
seven but walked four and allowed 
bases-empty homers to Tommy* 
Gregg and Ron Gant in seven in- 


nings. 

Scott 
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bn Lad has turned down Czechoslovakia’s request U 
e Davis Cup match against West Germany on Friday 
replacement for MHoslav Mecir, who reinjured his back Monday. Lendl 

■ . ■ ■ a • m . m m .* t. ■_ ■ nnr sJF Bt 


that be return fa 
in Prague as a 


Canada Likely Paid for Steroids, Inquiry Told 

By Herbert H. Denton Julian Porter, the lawyer repre- Johnson tested positive fa steroid by Be thane, Winstrol V, a potent 
... . _ _ , seating the Ontario College of Fhy- use and was stripped of his gold form of the anabolic steroid stano- 

P< ?\ Sa ^ cc . ridans and Surgeons, startled Tim medal in the 100 meters 
TORONTO “A lawyer for the Bethune, former 400-meter Cana- Olympics in Seoul last year. 

Ontario medical bcoiring body has dian national champion, when he “Fa a long time it was tin 

suggested that Be n John son s pby- read off records huHcatrng that, son inquiry,” said Astaphan 

Bonn may have submitted false m- while Astaphan was a dminis tering yer, David Sookram. “Now it’s an but the lawyer would not elaborate 
surance claims to gel the govern- steroids to 


meters at the zolol, which is used to treat dogs, 

cals and horses. Sookram said & 
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last played a Davis Cup match fa Czechoslovakia in 1985. (AFP) 
; .The Supreme JmHdai Court in Massachusetts has ruled that athletes 
who engage in “reckless misconduct” during games can be sued fa 
^ damages if injuries result ( UPI) 

■ The Southern Methodist and Arkansas football teams wffljfay each 
other in Little Rock, Arkansas, next season instead of in Beijing, SMU 
dffidflls said, because organizers of the China International Friendship 
Bowl have been unabk to finalize details fa sponsorship of the game. (AP) 
Juai Jos6 Estrada of Mexico retained his WBA junior featherweight 
title by knocking out previously unbeaten Jesus PoU, a Venezuelan who 
lives in the United States at 1 :38 of the IQth round. (AP) 


meat to pay fa some of the banned 
anabolic steroids he administered 
to athletes. 

There had been several hints in 
previous testimoiy before a federal 
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e Astaphan was administering yer, 

dds to him, the doctor was sub- Astaphan inquiry.” in his comments to reporters. 

ayinis he had noted the uhlete “defimtety deny - 1 ?. cross-«^g-^UM. 
tor spminai ankles and groin inj^ fr aapd to ur, g l afl y don mdt ^“^ds 

by Bethune on Monday that Asia- you were on this steroid allegedly 


“There whs no sprained ankle;** phan gave him anabolic steroids 
that the steroid program Bethune said. "I never had that that came from a bottle bearing a 

J. W T » VI 5 ■ ! tt « .w - m urc mw . ■ ° 


out 


sports 


There was no 
tad been Astaphan’s 



injury. " label that said, 

reacted angri- Use Only” 


“Fa Veterinary 


meant fa annuals, did you at any 
time fed the need to get down on 
all fours and eat grass?” the lawyer 

mostly financed by Canada’s gen- ly to the suggestion the doctor had *Tm idling you that Bethune is testily, 
erous government health insurance falsified records. He complained lying,” Sookram said. Justice Charles Dubin, who is 

program. But until Tuesday no evi- heatedly to reporters that ms client He said Astaphan does not deny presiding over the inqnhy. swiftly 
deuce was presented to demon- was bemg unfairly singled out in that he had kept in his Toronto interrupted, “We’re not going to 
straie how this had occurred. the inquiry, which was called after office bottles of the drag irimrifierl dignify that question.” 


John: Storybook spring. 

to start the Twins? But if 

they had doubts, one look at the 
badt of Tommy’s hhie warm-up jack- 
et dispelled them. “John 25,” it read. 

“Are you the opening pitcher to- 
night?” the manager asked. John 
said yes, and the manager said, 
“WdL fa crying out loud.” 

The Johns checked the several 
racks of aluminum youth bats, arid 
the elder John asked if they had the 
Easton ultralight Little League 
model A cleric found one, and 
young Tommy tested it with a few 
swings. 

As John browsed through the 
store, finding some other items to 
buy, one of the derics asked fa his 
autograph. “My father was a fan of 
yours when you were with the 
Dodgers,” he said. 

Another employee said: “Good 
luck tonight. I hate to say that but 
good hick.” 

An autograph was sought, too, fa 
an absent employee. “He’d go crazy 
if he heard you wore here and tie 
didn’t get your autograph,” the 
manager said. “You’re has favorite.” 

After signing the autographs and 
paying the bill, John headed fa the 
door, his son dutching his new bat 
The pitcher spotted a poster adver- 
tising a Mr. Universe body-build- 
ing contest. 

“That,” he said, “is what Sally 
thought Td look like when 1 got 
finished waking out this winter — 
idea. That’; 


Mr. 

da" 


*s what I should 


also had a two-run single in 1 
the third inning to put Houston, 
ahead, 3-0. It was the most runs ■ 
that Houston has scored in a sea- 
son opener since 1982, when the 
Houston Colt 45s defeated the Chi- ■ 
cago Cubs, 1 1-2. 

Glenn Davis was two fa four 
with two RBI and three runs. Astro 
teammate Billy Hatcher had three 
hits. 

Montreal 6, Pittsburgh 5: In 
Montreal. 11m Raines drew a 
basesrloaded walk in the ninth 
from reliever Jeff Robinson to 
force in the winning run. 

The Expos trailed, 5-4, going 
into the bottom of the ninth. But 
they tied the score on Daroaso Gar- 
da’s bases-loaded single with two 
outs before Robinson walked 
Raines on a 3-2 pitch. 

Barry Bonds had four hits fa the 
Pirates. His sdo homer off Joe Hes- 
keth in the eigh th made it 5-4. 

Chicago 5, PMbddplia 4: In 

Chicago, Mitch Williams struck 
out the side in the ninth, after load- 
ing the bases with none out, to beat 
the Phillies. 

Williams, who came on in the 
eighth after Mike Schmidt's 543d 
boner cut Chicago's lead to 5-4, 
wait I % innings. He gave up three 
straight hits to load the bases in the 
ninth, but struck out Schmidt, 
Chris James and Mark Ryal fa his 
first NL save. 

Andre Dawson of the Cubs hit 
his 299th homer. It came in the 
fourth off loser Floyd Youmans 
after Ryne Sandberg had opened 
the inning with a double. Rick Sut- 
cliffe won his second straight Wrig- 
ley Fidd opener. 

San Francisco 8, San Diego 3: In 
San Diego, Bruce Hurst, mal 
his debut fa the Padres, 
eight runs and 10 hits, inclndnip 
consecutive home runs by Will 
Clark and Kevin Mitchdl in a six- 
run third inning. (NYT, AP) 
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p-LA Lakers , 50 22 iW - 

,* -Phoenix 46 26 339 4 

.Golden Slats 40 33 348 TO** 

Seattle » 33 M 11 

rPwitand 34 31 -472 16 

22 50 -306 28 

17 55 .236 33 
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TUESDAY’S RESULTS 

22 SC 71 27— T01 
'C&teoso 33 37 96 lfr-121 

Jordan lfrl5 13*15 3X Grant *94* 16; Chap- 
man 9-23 1-1 21. Trtoucfca 5-11 7-7 17. Rf- 
'bounds: Char lotto 3? (RamMs 6). Chicago 42 
•(Jordan to). Assists : Charlotte 35 f BOhuOS 
H2L CMcaoo 30 (Jordan 12). 

-, taristo. M 21 25 W-M 

” 'IMMohb 9 n IB W-M 

; Otahnwn MB B-12 2fc Bern M2 W 1 tt 
'AAHltr 10-11 74 27. Flwntno BW3 44 21 Re- 
'bowMs; Houston SB (Otaluwon 12). Inrihmatf 
'(Penan 12». Assists: Houston 2l(Roy<S 10), 
’Indiana SO (FtMnlns BJ. 

’soc mn m U B M » B 2S-1M 

'Denver 37 S B 1W# 

\ Adorns A-U 12-13 25, Enollsn 10-22 M 22. 
1-.VWB-14M 22. Davis B-H 4422; PrvssleyO- 
p5^2 24, Atoga 10-W M 34. Tlsdafe M4 4-S 22. 

t H rt Oan d s;S u c rM i>*n to W(Pi^toy»).(Bfr 

ver a (Co user 12). Assists: Socron w nto 27 
'■Smith U>. Denver 29 (Enolbh. Lever 7). 

'ocrflaf 10 21 22 19— M 

UtOb 22 If 25 29— « 

Malone 9^144422. SaHev 1-10 2-2 10; Danftoy 
H49 34 25. Hamer 5-11 2-7 li ftaboaods: 
.Dallas 37 (Perkins 4). man S (Eaton 141. 
.ammi: Dallas 15 (PerW«s4).utoii» (Stock- 
Jon *101. 

Los Amatos 2* M S 20-115 

' Seattle 21 » II 25- » 

. Green 11-14 11-13 XL Worthy 9-14 1-2 19; 
:Kev9-14M2a.EIWsM95423.71«atr4-ia 

14. Renoaodi: Los Aneeles 44 (Green 10), 
ita43 (Lister 10). Assists; LotAmofasB 
'(EJMwon 18). Seam* 13 (McMillan B). 


BBS 

I V c Uppers 31 36 X 

Lewis 12-21 3-427«McHtdoM0M31; Benia- 
min 10-15 8-9 28, Cront 8-16 64 22. RobOaOds: 
Easton SO (Lewis 9h Loo AAsefes 47 (Smith 
12). Assists: Boston 33 (Show Wf Las Anaetes 
34 (Grant 10). 

13 38 17 36—180 
23 38 JB 13—111 
Drexler 9-1B7-TU 25, Porter 7-13 64 19; Rod- 
man Ml M 16. Thomas 6-163-4 15. Rehoencks: 
Detroit 61 ( Rodman 18), Portland 61 (Dnxlcr 
13L Assists: Detroit 2D (Daman 6} f Portland 
24 (Draxtor 10). 

MDwooJco* M 36 37 37-U4 

Golden State 38 38 21 U— m 

Cumminos 13-14 6-8 32. Himwhrtw 7-12 0-0 
U. Prassav 4-76-1 Fierce 7-19 04 14; RWv 
mond 9-187017, Mullln 11-31 MN Ro h OU B de s 
AUhMOukM 48 (SHuna Roberts 7>, Golden 
State 52 ( Richmond 8). Assists: Milwaukee 27 
iCumm ln w, SOona. Pr au gy 5), Golden State 
18 (Garland 7). 

38 XI 37 38—138 
36 31 36 30-113 
Anderson 15-26 M 36. BarKtoV 9-16 1>15 32; 
Ewing 14411 57 33, Jackson 1V17 0-2 34. Re- 
boonde: PMtadetohla 50 (Barkley 15), New 
York 47 (Ewhna 20). Assists: PMladelphla 33 
(Cheeks a). New York 29 <G.WIIklns 8). 

Worn! 30 El 13 19— 87 

Son AatMtiO 33 36 34 38—189 

W. Anderson 10-20 3-3 22< Robertson 9-15 2-5 
20; Edwortfs 6-15 M lA-Grav 5-12 VC 
Thompson 5-18 34 13. Reboends: Miami 33 
{ Seiko ly 8) v Sen Antonio 49 (Gw Anderson 13). 
Assists: Miami If (Sparrow^ Washington 4) f 
Son Antonio 29 (Maxwefl 101. 

New Jersey 28 23 38 35— 96 

Woehtaato n 29 32 22 31 — im 

Kino 14-34 15-16 43* Malone G3B >4 29; 
Gaines 7-9 3-511 BJWIIIIam M 10-12 16. «*- 
booMts: New Jersey 41 (Lm TO). Washington 
45 U.WHiiam 8). Assists: Nw Jsrsev 21 
(Conner 0). Washington 27 ^(Walker 7). 

Aftaeta 36 31 16 17- 91 

OeveCaJiri 39 38 28 85—118 

Harper 12-23 8-9 3X Dougherty 7-13 55 17; 
River* 5-13 74 VL Malone 6-13 44 14. 
boonds: Atlanta 56 (Koneak 11 LdMlond 48 
(Daugherty 17). Assists: Atfanfa 18 (WvU 5). 
Cleveland 34 (Price 13). 


EmZXQBBi 

Major league StancBngs 

AMERICAN LEAGUE 
East Dtvtston 


Baltimore 
Cleveland 
New York 
Toronto 


Detroit 

Milwaukee 


Oakland 


Confomla 
Kansas CKy 
Minnesota 
Seattle 


W 

1 

1 

1 

1 

0 

0 

0 

Wist Division 
1 
1 
1 
0 
0 
0 
0 


L PdL 


0 

0 

0 

0 

1 

1 

1 

0 

0 

0 

1 

1 

1 

1 


GB 

IJWD — 

1 .000 — 
1.000 — 
1000 — 
JH0 1 
jOOO 1 
1 


MOO 

MOO 

MOO 


NATIONAL LEAGUE 
East Dirts lea 
W L 
1 8 MOO 

1 0 ljDQQ 

1 0 MOO 

0 1 jOOO 

0 1 SOD 

0 1 J000 

Wist Division 

San Francisco 2 D UNO 

Cincinnati 1 0 MOO 

Houston 1 0 ijooo 

Atlanta 0 1 

Las Angelas 0 1 

0 2 


Pd. GB 


Montreal 
New York 
Philadelphia 
Pittsburgh 
St. Louis 


1* 

iv* 

n* 

7 


NATIONAL LEAGUE 

Pittsburgh ISO 000 220-^5 IS 1 

Montreal 03B 000 812—6 7 0 

Walk. Robinson (S) and LoMalltore; Marti- 
nez, hfesfcem (Bj, McGaflloan (8] and Santa- 
vento. W— McGcttflgavif 14L L — Robinson. 0-1. 
HRs-PlttRunA Bonds (1). MentrcaL Folcv 

au 

PfcUadetohhi 800 012 010-4 V0 0 

Chicago 101 211 «0»-^5 12 2 

Youmans. Harris (6L Parrott (6). mcwii- 
itoms (Ui Bed Won (0) and Douften. Lake 

(6) ; Sutcliffe, Wilson (6). Schlrakfl (6), Wil- 
liam (0) and GfrtmfL W-Sutdlffo. 1-flL L- 
Youmm.0-1.Sv— WRUoma (l).HRs— Phile- 
delphlaa Dauttan (!)• Schmidt <11. Chicago, 

ID. 

80S 118 100- 17 3 
031 800 M»— 10 14 1 

Z-Smttti. Alvarez (31, Acker (5)» Elchhom 

(7) and Dovto; Scott, Andersen (8 ), DJSmttt i 
( 91 and Blag to W— Soft, 1-0. LrUnto6L 
HRs— Atlanta, Gent (1), Gregg (1). Houston. 
Davie CD. 

Son FnuMdsai 106 m 108—8 U 0 

Um Die so 800 ON 021-3 9 1 

Downs. Price (8) and Manwartng; Hurst, 
Booker (4), Grant (B> and Santiago, Parent 
(9). w Downs. 1-0. L— Hurst, 0-L HRs— Sen 
Frond sco, WjCVark (1). Mitchell (1). 


TRANSITION 


Milan Ties Madrid, 1-1, 
In Europe Soccer Semis 

Compiled br Ovr Sraff From Dispcacha threa t fVi]Mlf [ the idd of Turkish 
AC Milan held Real Madrid to a soccer fans, trussed from long range 
1-1 tie in a first-leg semifinal match in the 38th when his shot nit the 
for the European Champions’ Cup crossbar and went wide. 

FC Mecfatfn 2. Sampdoria 1: In 

Rqi Madrids top yre wid, 19 

^ touched the ball as the home team 


Tuesday’s Line Scores 

AMERICAN LEAGUE 
Chicago OH 031 MS— 9 14 I 

Cal Honda 100 0N ITM 3 2 

Ram* Pall (8) and Fisk; Wit, Minton (71a 
McClure (9), Harvey (9) and Parrish. W— 
VO. L— Witt, 0-1, Sv-Pan (1). HRs— 
OUcoga, FTsk ML Baines M). Cah forma 
White ML Washington HI. 


New York 


DM 020 101— i 


NBA Leaders 


Jordan, ChL 
Malone, Utah 
Ellis. Sea 
Drexlsr, Port. 
English, Den. 
Wilkins, AIL 
Muti toG-5. 
Barkley, PtiH. 


OhluwoiL Koll 
P arish, Bos. 
BariJev, Phil. 
Mcdone,AtL 
Matane, Utah 
Oakley, NX 
Eaton, Utah 


Scoring 
G PG 
7D 042 
71 712 

71 7J0 

67 711 

71 823 

*9 713 

72 736 

68 606 


FT PH AVf 
589 2246 3W 
629 2057 290 
342 I960 275 
374 1022 275 
1920 37 a 
1141 317 
416 1890 263 
S22 1760 210 


9 0 
TO I 

John.Mahordc (5) ondSlougM; Viola Ber- 
enouer (7) and Laudner, Harper (9). W— 
John, 1-0L L— Viola* 0-1. Sv^-Mohordc (1>. 
HR— Now York. Rally (1). 


Detroit 0M BOS M0 0 5 0 

Tim DUMIhM 6 0 

Morris and Hough and Pctndkl.W— 
Hough. 0-1. L Mor ris, 0*1. 


BALTIMORE— Put Steve Fin lev, outfield- 
er, en 15-dov disabled list. Tra ns fer rid Pete 
SianScektbiffelder, from lMay la »-doy dis- 
abled thL Purchased can l r o c t of Francisco 

miibviqcCj Hiiiwoiif it mhi KOcncmTi lOIW IKr 

floral League. 

CHICAGO— Purctaned contracts of Don 
Pall Km PottersaiL Stove Rosenberg and 
Jett Schaefer, pitdws, fro m Vancouver, Po- 
cfflc Coast Loaaifi. Signed Silly Jo RobMeo^ 
Inftoider, to ene-veorcontrocl. Opt toned Fred 
Momiquo, inftoidor, to Vancouver. 

MILWAUKEE— Stoned Tam Treho to o m . 

manager, to two-year contract extension. Put 
Grea Brock, writ baseman, on Sl-dovtfMMetf 
list Re coiled LoVel Fre e m a n. outfloUer, 
tram mlnor-leaBue complex. 

NEW YORK— Pul Bob Brewer* outfielder, 
BfllS-donr disabled ttsL Purchoead oontrad el 
Alvaro Espinosa, shortstapw from Cotomhus, 
International League. 

National League 

ST. LOUIS— Put Ozzle Smith, shor t stop, on 
16-doy disabled list retroactive to March 30. 

basketball 


far tins season, opened toe score m 
the 4 1st minute. He fired past goal- 
ie Giovanni Galli, following a cor- 
ner shot try West German midfield- 
er Berod Schuster. 

Dutch striker Marco Van Basteu 
equalized for M3an in the 78th. He 
sent a header on an assist from 

drfmdCT Mauro Tassotti aD-important goal for the 

Inthe63dmmute, Swedish refer- 

ee Erik Fredriksson disallowed a 
goal scored by Dutch striker Ruud Barcelona 4, CSKA Sofia 2: In 
Gullit, after receiving a pass from Barcelona, the hoim team won a 
Van Hasten. The r eferee ruled that first-leg semifinal in the European 
Gullit had been offside. Cup winners' Cup on Tuesday 

Milan team took the initiative ni pt, but in ImMikiw fashion 
from the start and pressed hard. Careless defending let 


won in the first leg of the Cup 
Winners’ Cup semifinals. 

The defending champions 
their first goal from Israeli striker 
Obana in the 11th mininn. Defenn 
headed home the seccmd in the 68th 
minnte seconds after coming on as 
a substitute. Striker GianLoca ViaQi 
scored an all-important goal fc 
Genoa t«»m six minutes later. 


surprising Real Madrid players who 
had trouble o rganizing their attacks. 




TV* 


Celtics ’ Luck — Crash — Remains Bad 



O 

71 

69 


CRICKET 


t Indfa ___ 

* (in Ktamm. «■ VML On O 
*1* Innhm: Indio VX* (d«tartd): Ww» in- 

' dki iH5-i 
Match dravto 


Stockton, Uteii 
JohmoaLAL 
iCJotmaon, Phot. 
Porter, Port. 
McMillan. Soa. 
jaricson. N.Y. 
Thomas, Dot. 
Floyd Hath 


Off Def Tol Avg 
295 652 947 113 

288 519 067 1X6 

60 346 491 037 111 

70 335 501 836 UJ9 

71 23V 537 776 109 

72 301 458 759 105 

71 194 531 726 102 

496 696 9.9 


G N a Are, 
71 959 115 

66 644 128 

71 03 1X3 

70 661 1* 

64 570. .09 
62 544 06 

70 614 08 

71 606 05 


EUROPEAN MATCHES 

StmMagtor fteft toot 
Cop Wlnm 0 Cep 
AMchlln X Sampdoria 1 
Barcelona 4 CSKA Sofia 2 


NEW JERSEY— Put D0MiteHaP5wouard, 
on Iniurea W. 

FOOTBALL 

Nuttohai FMfbalS Laaeut 
CHICAGO— Emery Mooraheoa light end 
retired. 

GREEN BA Y . Rel e a sed Joey Hocfcelt and 
Paul Pomfret. tight antt,ond Tony Elliott end 
Kfiutofh Johim dettnslva bodi 
LA. RAMS-^Slgnod Lou Brock Jr. comer- 


5taaua Budiaresf 4, Gatatosara y 0 
AC Milan 1, Real Madrid 1 
UEFA Cap 
Napoli X Bayern Munich 0 
Dynamo Dfwton 0, VfB Stuttg art 1 
FRENCH FIRST OJVfSION 
Marseille 1, Nantes 0 

WORLD CUP QUALIFYING 
Saudi Arabia 1, North Yemen 0 

INTERNATIONAL FRIENDLIES 
Hungary 1 Switzerland 0 
Greece I, Yugoslavia 4 


HAMILTON— Signed Mark WMlac^ llnt- 
backer. and Keith MuftM, drierelva bade. 

COLLEGE 

akron— N omad Gatemen Crawford bas- 
ketbafl cooctL 

BUTLER— Named Barry Collier basket- 
ball coach. 

CITAOEL— Named David Soiazn defefv- 
elveiinecoocn.BIHDebeudefBn N vecperdina- 
tar, resigned to become assistant end) at 
Utofhlngfevi State, 


striker Khristo Stcdchkov save two MPE'y 
p nak that may be crucial m the 

Steana 4, Gafatasaray 0; In Bu- return leg. And although a booming 
charest, the Romanian army team, volley from Julio Salinas and Jbsft 
winch won the Giampioas' Cup in Bakero’s diving header warded off 
1986, went all oat for goals from the the prospect of an embarrassing 
start in its fira-Jeg semifinal, a tactic draw, sloppy finishing left the Cata- - r . . ^ _ . , . ^ __ , 8r f m 

i hm paid off in the eighth rntnnte [g m without a c to r in the striker uflty UDQUf 9 e ft tiling s CSKA Sofit dcxoMter fof 

when midfidder Hie Dinnitrescu second leg. (AP, Reuters) the ball, sowed one 

kicked the bell into the net after 
breaking away on the left flank and 
dribbfing past two drfeodera. 

Then Gheorghe Hagj sewed in 
the 39tb minuted off a penal ty kick, 
followed by Dan Petrescu in 68th 
and Ladislau Bahnt in 72d. 

A sellout crowd of 32,000 
watched the action-packed game at 
the Sleaua stadium. Thousands of 
Turkish fans had flocked to the 
Romanian border in buses andpri- 
, vate cars after Prime Minister Tor- 
gut Qzal lifted a $100 travel tax on 
trips abroad. 

The dub said 4,000 had applied 
for tickets but that most had their 
money returned last week because 
Sleaua bad allocated oily 1 JQO 
{daces to Turkish backers. 

Galatasaray, the first Turkish 
team to reach the Champions ’ Cup 
semifinals, kept striker Tanju Co- 
lak ahead as a spearhead and at- 
tacked slowly but rarely posed a 


United Press Intemadonal 

BOSTON — So how bad can the Boston Celtics’ 
bad luck get? The team with an injury list number- 
ing almost as high as its number of victories this 
National Basketball Association season? 

Well reserve forward Mark Acres missed Tues- 
day’s game against rite Los Angeles Clippers be- 
cause of an accident as he was getting out a car. 

Acres was getting out of the car in front of his 
parents’ home in Palos Verdis, California, on Mon- 
day when another vehicle ran a stop sign end rear- 
ended his car, the Critics’ trainer, Ed Lacerte, said. 

That triggered a chain reaction involving cars 
owned by Acres’s father and brother. Acres was 
pinned in a car door. 

He was taken to Torrance Manorial Hospital, 
where X-rays revealed no serious riamagn 

“He has a left back contusion, a left hip contusion 


and a right lower to contusion,” Lacerte said. “As 
far as we know, he wifi continue an the team trip.” 
“It’s the scariest thing that’s ever happened to 
mein my life,” Acres said, adding that it was not 
likely he would be ready to play in Thursday’s 
game against the Golden State Warriors. 

Meanwhile, star Larry Bird, who has spent most 
of this season recuperating from surgery on both 
beds, said there was a “50-50” chance he wifi 

return far the playoffs. But, he warned he won't be 

back until he is “100 percent” recovered. 

“My left heel feds as good as it ever has since 
high school It feds fantastic. But my right one, I 
don’t know abo ut tha t," Bird said Tuesday in an 
interview with WFPT radio. 

“At this stage Tm sot ready to play,” said Bird, 
32. who underwent surgery Nov. 19 to remove 
bone spurs from both AchdW tendons. 
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IflPowr 
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Oiryair 

GMotrs 

Valero 
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1M 7% « 
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29% 21 A 
<3 20% ^ 

m% »* 5 
28 22 P 
28% 21 % 4 
77 49% / 
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Signing Up a Skipper 


Soviet Star, American Pictures 


PEOPLE 


Pepsi Blips Madonna 


P 


W ASHINGTON — A federal 
judge recently ruled that the 
United Slates could not keep the 
America's Cup. The judge stated 
that, by using a catamaran, the San 
Diego Yacht Qub had raced un- 
fairly against New ZralanH and 
many world-class American 
yachtsmen, in- "■ — 

eluding myself, 
went into 


SI 

man 

bout 

Pi 

com 

lived 

Pi 

com 

ore 

calh 

foul 

Pi 
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mourning. 

It seemed un- 
fair to lose the 
trophy just be- 
cause we had 
discovered a 
new way to dunk 
the chaps down 
under. What to 
do? 

An emagenc] 
Vineyard Haven 



also going to show them what 
Ameri cans can do with a tall sail 
and a compass to steer her by. Cap- 
tain Hazdwood is die only man for 
the job. Gentlemen, 1 suggest that 
we begin our trials.” 

“We can’t because we don't have 
a hufl,” Guggenheim added. 

“It doesn't matter," Stem re- 
plied, “he'll never know.” 


Buchwald 

eeting of the 
cfat Qub was 


called. In the past, the VHYC had 
left it to the New York Yacht Qub 
or the San Diego Yacht Qub to do 
the dirty work — but now it looked 
as if it was rime far others to save 
the day for the United States. 

Stem proposed, “I think that we 
should hire the captain of the Ex- 
xon oil tanker in Alaska as skip- 
per.” 

Brown seconded his proposal, 
“IH drink to that." 

Clurman rose to object “How do 
you know we can get him? He’s the 
hottest sailor on the West Coast” 

Stem answered, “We will appeal 
to him cm environmental grounds. 
Well tdl him that he’s not just 
going out there to win the cup back 
from the New Zealanders. He’s 


cou: 
C 
of t 
nan 
Off 
athl 
not 
A 
awz 
tab] 
an 


Van Ripper was not so sure. 
“Does the man have a driver’s li- 
cense?” 

“AJU sailors have a driver’s li- 
cense. Otherwise they couldn’t go 
to sea,” Wallace assured us. 

I told the group, “My only con- 
cern is that be doesn’t hit any- 
thing.” 

Stem sounded surprised, “How 
can he hit anything? The channel is 
10 mDes wide. Td trust my life to an 


Exxon skipper on the open sea.” 
“Do we nave any other choices?” 


any otnta 
Styron wanted to know. 

“No one in the same class,” Durr 
answered. “He’s a household 


By Paula Span 

Wmhirglon Pm Service 

N EW YORK — It’s hard to 
know whether to 6k this 
one under the burgeoning catego- 
ry Glories of Ciasnosi or under 
No Business Like Show Business. 
Or both. Either way, Natalya Ne- 
goda looks very tired, can no 
longer summon smiles far pho- 
tographers, and is popping Extra- 
Strength TylenoL 
She's the star of “Little Vera,” a 
Soviet film that could not have 
been made pre-Gorbachev, both 
because of its Weak depiction of 
life in a dreary industrial town and 
because Negpda, playing a mopey 
teen with streaked hair, occasion- 
ally reveals her breasts and has 
one panting sex scene with her 
boyfriend. The film, instead erf be- 
ing locked away — and its makers 
sentenced to hard labor or worse 
— was seen by more than 50 mil- 
lion people in its first three months 
and broke every box office record 
in the Soviet Union. 

As a result, says Negoda, 25, 


# ‘..Si ».- ’■ 


M • ’ * " ‘ . 


“Til drink to that,” Eaton yelled. 
“How do we get him?” 

Stem spoke up, “He’s hiding oat 
now bemuse everyone is trying to 
sign him up. I thnk we have the 

• w - • i »* « 


through her valiant interpreter, 
she sets very interesting letters. 


inside track if we appeal to his 
patriotism and hatred of the New 


Titles Almost Torpedo 
Cannes Video Entries 


The Assvdaxed Press 

BOSTON — An attempt by an 
advertising agency to ship video- 
tapes called “Sex Talk” and “Ti- 
ger” to the Cannes film Festival 
prompted British officials at 
Heathrow airport to bar them as 
pornography. In fact, the tapes 
were ads prepared for the Massa- 
chusetts Society fen 1 the Prevention 
of Cruelty to Animals encouraging 
pet owners to neuter their dogs and 
cats. 

The festival has a category for 
public service announcements. 
Rules require each submission to 
have the name of the piece marked 
on the package- The tapes repack- 
aged in rime for the 


patriotism and hatred of the New 
Zealanders.” 

Guggenheim sounded worried, 
“I just hope that none of the other 
yacht dubs gets to him first” 
Stern continued, “It’s essential 
that we move fast We have to con- 
vince him that our boat is the only 
to win back the America’s Cup. 
Once he realizes how seaworthy it 
is, he's bound to sign up.” 

“Wait,” I said, “he's only. cap- 
tained ofl tankers. Maybe he won't 
want to take command of a racing 
yacht” 

“There’s no difference between 
an oil tanker and a yacht They 
both depend on the wind,” Styron 
explained. 

□ 


Stem was anxious to finish our 
meeting, “If there are no objec- 
tions, we agree to hire Captain Ha- 
zelwood to skipper the next race, 
and to bring bade the America’s 
Cup to the shores of tins great 
land.” 

“Suppose he says no?” Van Rip- 
per suggested. 

Stem replied, “Then we’ll ask his 
third mate to take his place.” 


she gets very interesting letters. 
“In some I am told. Thank you 
so much for what you’ve done; 
it’s such an achievement.’ And 
others are very upsetting; they 
are cursing and all that Irs com- 
ing from people of an older gen- 
eration — they don't want to see 
their kids as being like Vera, even 
if they are; they dose thrir eyes. 
And others are very upset that 
bang a Soviet arizen, how do 1 
dare to take my shirt off?” 
Maybe it gets easier with prac- 
tice. “The second I heard it was 
the first Soviet movie that con- 
tains nudity and sex, I thought, 
maybe Playboy’s interested,” re- 
calls the national sales manager 
of International Film Exchange, 
the movie’s U.S. distributor. It 
was: Negoda is the magazine’s 
May cover gid and the first Soviet 
titizen to pose for what’s known 
as “a major pictorial.” 

This distinction has had the ef- 
fect the distributor intended: 60 
photographers and reporters 
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Pepsico Inc. has announced that P a v a rotti, who needed that 
it will sot broadcast a television for two nights in April becanseotS 
commercial in which the rode star structural problem that has dosed 
Madonna advertises Pepsi, After the Academy of Musa “We've- 
finding that viewers confused the been r eh earsi ng for months” said 
commercial with the ringer’s recait Sharon Nordfeget, a cast mem^ 
music video, winch contained reh- of “Hamlet Machine,” the student 
gjous and sexual imagery. The Rev- production that is bemg upstaged, 
trend Donald Wadtarin, a Prates- “I had to hear on the news ajbdSt 


u-r 

"... 


. 



taut minister who heads a group being put out of the theater * The 
fi ghting Pepsi’s association with play wffl. be rescheduled.- - • 
a/aAinnft has the soft-drink . n' '* 

com pany pto tograMr Thes^^ongmittrsi**; 

the anger’s^ world concert tour, god his wife, Usa, have 

‘"mem a^o^Kxd they want to adwjt.d* 
port, but a spokesman saw, ™hsu three children of tbarfamS?sfw. 

wo-n unute <roi^emal, which that they would care foS 

first appeared March i children, ages 4 io 12, should any- 

□ thing happen to bet. They were 

The James Bond star Timothy awarded temporary guardianship 
Dalton and the actress Vanessa last year, but relatives- of Ricardo 
Redgrave have won undisclosed li- Aranz now want guardianship of 
be! damages from the London Sun- the two younger gnis. Arauz,,38»- 
day Minor, which alleged Dalton pleaded guilty to'AgmlaYs slayftjg 
was rude to his producer and Rjed- and faces 17 years to life in prison. 


Natalya Negoda at New Yoric 
press conference and on cover 
of Playboy magazine. 






zine Soviet Screen. Negoda sees 
the award as evidence that “Little 
Vera" — directed by 27-year-old 
Vasily Pichnl, set m his native 
Zhdanov in the Ukraine, sod 
written by his 27-year-okl wife 
Maria KhmeHk — speaks the 
truth. Until the state censorship 
system way largely dismantled 
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showed up at a press c onf erence 
for a gander at the slight young 


woman described (in Flayboyese) 
as “ripe and ready for sexual revo- 
lution-” Suddenly, someone who 
studied for four years at the Mos- 
cow Arts Theater School, per- 
forming scenes from LD. Salinger 
and dramatically interpreting Bo- 


ris Pasternak’s poetry, is having 
discussions wilh perennial pajama 
boy Hugh Hefner and appearing 
cm “Entertainment Tonight” 

“Why should it be interesting 
for all the American press?” Ne- 
gpda wonders unhappily. “I am 
suffering as an actress because 
people are more interested in the 
Playboy part of my life." 

Possibly to guard against such 
interest Negoda has put her hair 
in a bun aiuT donned a turtleneck, 
demure earrings and round, 
schodmarmish glasses. “When 
I'm asked questions about my 
movie, my performance, my 
craft I'm very happy,” she says 
pointedly. 

Aside from acknowledging 
that she wanted to encourage 
Americans to see “little Vera,” 
she will not say much about her 
reasons for agreeing to die Play- 
boy shoot. “Yes, I have my per- 
sonal motivations, but I usually 
don’t speak about diem; that’s 
my decision.” Nor will anyone 
discuss how much she was paid. 

It would be a laughable scenar- 
io — a young actress outraged 
when the press asks about her 
semi-nude photo layout instead 


of her Art — if she were from Van 
Nuys or Fort Lauderdale. But 
Negoda, who had seen black- 
maiket issues of Playboy and in- 
sisted that her photos be “artisti- 


three years ago, “our films in- 
volved an abundance of oolished- 


caDy wrifl done,” may honestly 
not have understood tire sociocul- 


not have understood the sociocul- 
tural implications. 

If “Litde Vera,” winch is open- 
ing in the United States this 
month, does quite well tor a sub- 
tided import — as wcO, say. as 
“Moscow Does Not Bdieve in 
Tears,” the Russian comedy that 
won tike foreign film Oscar in 
1981 — one millio n to two mil- 
lion Americans will see iL But 3.4 
mfllion Americans (who only care 
about reading the articles, of 
course) buy Playboy. “If 1 want 
to be totally honest,” says Ne- 
goda, “1 didn't know anything 
about the consequences, the af- 
termath. And I don’t like it” If 
she had it to do over again, she 
wouldn't. She is eager to get 
home. 

There, too, she has attracted 
enormous attention. “Little 


votved an abundance of polished- 
up reality ,” Negoda says. 

Not Tittk Vera.” The. father 
hits the botde, the mother frets 
shrilly about her wayward daugh- 
ter. die kids drift into fights and 
sex, largely out c# boredom. Com- 
munism is a joke. The future 
promises more of die same. “If tins 
were not realistic, our film 
wouldn’t have become so popu- 
lar,” Negoda says. “It says this 
film is very re co gnizable ." ’ 


Negoda says she understands 
hv some of her countrymen take 


why some of her countrymen take 
offense at the film’s harsh tone. 


“When you are given an (xjpertn- 
nity to look at yoursdf from an 


objective point of view, you 
might not Idee what you see, buz I 
think it’s a good thing to be given 


Vera” is only Negoda’s second 
film, but last month Soviet mov- 


film, but last month Soviet mov- 
iegoers chose her as the nation’s 
brat actress, in the first national 


As fiv the film’s other attrac- 
tions, the brief episode of seat, 
although still nnuaml by Soviet 
standards^ is only slightly more 
risqufe than some^ American tele- 
vision shows. 

“If they are going to the movie 
etdusxvefy for the nude seaic," 
says Negoda, mustering great 
dignity and some disdain, “I fed 
Sony for them.” 


grave's ooQeagues drea d ed hex ar- Q 

A nurse who thought she waari 
California Lottery millioiiaire.fos. 

just under five seconds before her 
ment had been rradied with A&ror fortune was reduced to JIOJ0QOJ» 

Group Newspapers Ltd. won her S3 million- back and ftp 

B some. ALosAngde$juQrhasriae§ 

The filmmaker Andraq Wajda, that Doris Barnett was entitled .to 
often at odds with the Polish gov- the larger payoff plus $400,000 is 
eminent and at times forbidden to damages. In the cantest/ playaf 
show his wades, has been approved spin a wheel then watch a baf 
as artistic director of the Teatr bounce around and fall into a skj 
Po w szechny, a prestigious official labeled with a sum of money. Whea 
Warsaw theater. Wajda’s nonrina- Barnett spun die wheel, the ball fcl 
non. put forth by the theater’s ac- into the $3 mfition bole andTne 
tore, was approved Tuesday by an- show host Geoff Edwards pftK 
thorities. Wajda replaces the late claimed her winner. Then the ball 
Zygmua t Hinner. slipped out of the bote and into a 

q $10,000 slot 

ftul Mc Qrtyy, q« Wctart JL,, dmnn, 

Awari* Britain's top 

honors tote 

S category. Richard received ™«s*»taras«slhcina^ 
SdTte^jtaandmg achieve- ted rumnngof the 

S£S5 

tt^?™ aI &SSd e teSS senio r English judge, arc^the tva* 

standing sendees ito British music. 

^ dor to Britain, who died in Novera- 

About 200 students at Phfladd- ber, and the British broadcasts 
phia’s Universty of the Arts noisily Jota Freeman, who has stepped 
protested being made to play sec- down, said Lord McGregor, cmii- 
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Paul McCartney, CHI Richard 
and George Michael have received 
Ivor Novdlo Awards, Britain’s top 
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